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Breakthrough oh ooyt
for the Next Decade I;& ﬁ E3 %E 'lj' < U - Value Integrator
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v MDFZEHERNLI-—A. BHEORADBRPENGSHFEHKFEtELI-CEFHFIZKY,

EEEEDABINEE
(SEEH &)
2 oy 42 A, 1A e MDF 530 2 N | MR E
LETE (g ) FEER

1 = 6,362 -87 24 -1.4% +43 6,449 8,400 75.7%
2 So BRI 1,160 31 -7 2.6% +39 1,192 1,565 74.2%
3 =i P 578 59 4 9.4% -35 638 800 72.4%
4 FREFH|EE 634 -49 5 7.3% 21 684 840 75.6%
5 Lt 1| 28 505 +54 4 +12.0% +54 451 660 76.6%
6 HETES 12,046 +1,153 83  +10.6% +1,796 10,892
7 ABBREL—F(*) |$1=109.61M - $1=111.92H
1. BN FEOBERTEEERL—MS)
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2 BN FEHOEERBERERL—NS)
N1 EAtH E (RR S B M A2
X0 EBEEERE LAE
%3 2018/3#A
e e 54 2018448 [ZMDF( 2 RARLAMEL/C L= kY . B ABET S DI BB ERE ORI ERSL
ZEURJYU-A o Snio42m6amATn01943 R HEE T (O MUFG 4



Breakthrough

for the Next Decade %ﬁﬁ*i AT ﬁ'ﬁﬂﬁi O)i%}}ﬁ% A Value Integrator
. (E¥EALEA)
MDFiE#
BERAS [@ff
F*L o 9
B BRI +55 [ 00311010
P A MDF#zt
:  BAE - #0128
| . EERA zom BARE | ©® | T
Plie "o o T | T A
T ®
C Q@
s 0002020202EEs [@ ]
— WMER | | ROER
2018/3%H 2019/3%A
LR 85300 1A
@ FE E#&LFIEE vV FEESRE - IRV —EEQINETEKE
Q@ BE v ENGSERYEREXDFOREERRRL
@ BEEEEER v BIERICHELEREADRE
@ FDih vV HRAUITSFEOHESEENDFSEFEEMEF
® ¥R vV BEREREHRADTHE
©® REERE vV KERHEREDFEE
@ MDF#%XIEE v MDFOBXIEEIZLDFEHZE
® MDFE#ERSY v MDFOEHERIN DL
=Z2UFJU-R () MUFG 5



Breakthrough

3z == == INEr
for the Next Decade I:IB F“ﬂ /ETIJIJ == % J‘IR E 0) iE Iﬂ% A Value Integrator
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Breakthrough 7 o = = e 2
for the Next Decade §< ﬁ‘l‘J EXaE=10). 'U( y Value Integrator

(EEEBN-EM)

2019/3#A RIE R 2018/38A

<HEx5|fEER > 31 (=) 3
1 1J)—XR 6,337 +20.5% 5,259
2 2742 ARAY)—R 3,895 +11.8% 3,485
3 ARL—F12T)—R 2,441 +37.6% 1,774
4 BIEH 631 -12.9% 725
5 Rit-zoih 5,077 +3.5% 4,907
6 2703)0T 2,192 +48.8% 1,473
7 T E)ERE 122 -12.3% 823
8 TOhmEE 2,162 -17.1% 2,610
9 RHETH BF 12,046 +10.6% 10,892

<ERN B>

10 EW 8,127 -0.7% 8,183
1 )—R 3,886 +13.4% 3,428
12 = 631 -12.9% 725
13 B0t 3,609 -10.4% 4,029
14 &5 3,918 +44.6% 2,709
15 BHNHRET— 2,075 +49.9% 1,384
16 Ja—n)L7evk 1,843 +39.1% 1,325
17 BWETE Ak 12,046 +10.6% 10,892
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Breakthrough : : > 2 A e
_for the Next Decade E%ﬁfézj%ﬁ O)'U(/ Value Integrator

(EEEEA:EM)
2019/34H BIHAK L

<EREIIEER > 2015/3#A 2016/3%A 2017/3%A 2018/34A 2 3pm 2 ()
1 =R 29,258 30,408 32,720 32,696 34,107 +4.3%
2 74T AY)—R 14,476 14,803 15,147 15,439 15,750 +2.0%
3 FRU—T42T)—R 14,782 15,604 17,572 17,257 18,356 +6.4%
4 Ik 2,340 2,458 2,529 2,555 2,473 -3.2%
5 Eff-zoit 13,810 13,397 13,516 13,840 12,492 -9.7%
6 EXEZEERS AR 45,409 46,264 48,765 49,092 49,073 0.0%
<ER5 B>
7 EA 31,181 31,474 32,085 32,601 30,823 -5.5%
8 1)—R 17,529 18,145 18,559 18,521 18,892 +2.0%
9 ]y 2,340 2,458 2,529 2,555 2,473 -3.2%
10 B £t 11,309 10,869 10,996 11,525 9,457 -17.9%
1 &5 14,228 14,790 16,680 16,490 18,249 +10.7%
12 BNHRET— 2,454 2,265 2,581 3,102 4,043 +30.3%
13 Ja—nL7evk 11,774 12,525 14,099 13,388 14,205 +6.1%
14 ExXEERS &% 45,409 46,264 48,765 49,092 49,073 0.0%
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gf?lﬁ%i:? gecade ﬁ Kira & EiEE Value Integrator
(EEEEA-BM)
2015/3%A 2016/3%A 2017/3%A 2018/31# é%/i%i ?Eg;%
1 fEAZE 22,180 21,694 23,951 24,447 24,454 0.0%
2 AR 14,309 14,189 14,494 14,706 13,552 -7.8%
3 nNE 7,871 7,504 9,457 9,741 10,902 +11.9%
4 CP 8,300 8,536 8,359 8,074 8,279 +2.5%
5 —RBEERENE 1,735 1,688 1,374 1,658 1,205 -27.3%
6 HE 6,887 7,168 7,735 8,337 10,132 +21.5%
7 HE 3,975 3,850 4,520 4,960 6,008 +21.1%
8 NE 2,912 3,318 3,215 3,377 4,124 +22.1%
9 &t 39,103 39,087 41,420 42,517 44,071 +3.7%
10 E#ERELEREX 43.3% 44.5% 42.2% 42.5% 44.5% +2.0P
11 SNEETHELFR* 27.6% 27.7% 30.6% 30.9% 34.1% +3.2P
X1 STEICEHHCP—REERB L HEOEIS
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forre?he I\Te))l:t?Decade %%ﬁ%?@ (20195:3ﬁ ﬁﬂ) Value Integrator .

v FEINFHERRFARORERVSRORBLEZRFA . REHAKREICRET 2L HAMAIR
DBEEAFIEF B Z660EM (+458A) ICEHELE
vV BHEE. HNICARLUEEEMER (27.5%) = TRELT. BARICRELZFE

(EEEEHL-EM)

ATHALE ATHALE
2019/344 () () 2018/3#A
1 FELE 8,400 299 -3.4% 8,699
2 5o L iaF) 4% 1,565 +3 +0.2% 1,561
3 xR 800 +7 +0.9% 792
4 EHER L 840 21 -2.5% 861
e EIcRET S
5 s R 2 660 +23 +3.6% 636
6 R 27.5%LL Lk - - 25.2%
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Breakthrough Value Integrator

5|12 5E A IR ITE D FH

for the Next Decade
(SEEEA:EA)
2019/3%A AT EIA AIE RIHALL 2018/3%H
<Ens|fEHEA > 5 370 - 1A (1) (R E) 25 300 1A
1 =R 6,337 +1,077 +20.5% 5,259
2 {RIREEE - AR 1,085 +172 +19.0% 912
3 EX-TEHW 745 -127 -14.6% 873
4 TRERB 296 -7 -2.5% 304
5 B AR ER 2,044 +612 +42.8% 1,432
6 ERER 390 -1 -0.3% 391
7 BERBIUVY—EREE 541 +43 +8.6% 498
8 ZDfth 1,232 +384 +45.4% 847
9 FI 631 -93 -12.9% 725
10 &R E - B AREE 19 +4 +28.6% 14
11 EE-TEHm 74 21 -22.5% 96
12 T RER B 242 +7 +3.4% 234
13 B AR R 38 +3 +8.7% 35
14 ERESE 65 +2 +4.8% 62
15 BERBIUVY—ERME 90 -58 -39.4% 149
16 T Dith 101 -31 -23.9% 132
17 BfT-ZDith 5,077 +169 +3.5% 4,907
18 Phsrk UM/ 2,192 +719 +48.8% 1,473
19 T EIERSE 722 -101 -12.3% 823
20 TOELESE 2,162 -447 -17.1% 2,610
21 BH=ETE &8 12,046 +1,153 +10.6% 10,892
=EUFJY-R (P MUFG 14



Breakth h . = = N
fo'f?he IGZ)I:? Decade E%ﬁ*ﬁ E+§% Eﬂ@lﬁ E -1 Value Integrator

(FEEM:-BHM)
15/38ASE3MM ]  16/3HAEIMFHA  17/3HAEIM 4 A 18/38AE ML H  19/3RASE 3 F 1

14%4~128 154%4~128 164E4~121 1744~128 184E4~12H1
1 miw 547 443 610,989 615,141 644,988 636,260
=l +3.1% +11.6% +0.7% +4.9% -1.4%
444173 497,988 506,582 526,012 519.371

2 N 1 1 ] L] ]
BERRA +3.0% +12.1% +1.7% +3.8% -1.3%
L 62,462 64.080 68,945 71,079 66,912

3 % = = 3 ] ] ’ ]
I5E L& +1.8% +2.6% +7.6% +3.1% 5.9%
25253 25 605 25 157 26.205 21499

4 1 < ] ] ] ) 1
EREHRA 2.6% +1.4% 1.7% +4.2% -18.0%
- 15,554 23315 14,455 21.691 28 477

5 — —3 = ] 3 ] ’ ]
TOHOTELE +24.3% +49.9% -38.0% +50.1% +31.3%
6 . E 449 361 486.110 502,946 525,735 520,166
+2.6% +8.2% +3.5% +4.5% 1.1%
, ELRME/FELE 82.1% 79.6% 81.8% 81.5% 81.8%
(%L =% R -0.4P 2.5P +2.2P -0.3P +0.3P
364,781 391,398 405,319 418,136 407 856

8 H 1] y ] ]
BRI +2.4% +7.3% +3.6% +3.2% -2.5%
_ 57.104 59.003 64.126 66,248 62.314

9 % y y ] ) 3
I I +2.1% +3.3% +8.7% +3.3% 5.9%
X 19,459 28 839 26.021 31,857 34989

10 P ) i) 7 1 )
R & IR +4.9% +48.2% -9.8% +22.4% +9.8%
8,015 6,868 7.479 9,491 15,006

11 == ] ] ] ] ]
0RO LR +12.5% -14.3% +8.9% +26.9% +58.1%
98.081 124,879 112,194 119,253 116,093

12 ==_t"\ ] ) y ’ ]
L +5.4% +27.3% -10.2% +6.3% -2.6%
13 e EFTLEE 17.9% 20.4% 18.2% 18.5% 18.2%
(ELEEFBFIE) +0.4P +2.5P 22.2P +0.3P -0.3P
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Breakthrough . = = .
_for the Next?Decade E%ﬁ*ﬁ E+§% Eﬂ@lﬁ E -2 Value Integrator

(BB -BHM)
15/3MAE3M S 16/38AEIMFH]  17/3AFE3M 4  18/3HAE 3 FH]  19/3MAFE3M 4 KA

145 4~12H 155 4~12H 165 4~12H 1754~128 1844~128
55,379 ,
1 FEERU—REEE 44,604 56,413 50,960 58,206
5.2% +26.5% 9.7% +8.7% +5.1%
27.1
15 AR 20,535 24,384 24,801 ,112 27,194
+3.8% +18.7% +1.7% +9.3% +0.3%
26,312 ,
16 - 22 877 25,823 24,559 27,020
+3.6% +12.9% -4.9% +7.1% +2.7%
. : , 1,954 ,
17 SEE LS 1,191 6,204 1,599 95 3,991
-76.9% +420.7% 74.2% +22.3% +104.2%
™ o 44.3% 40.2% 44.0% 44.8% 46.7%
0.7P 4.1P +3.8P +0.8P +1.9P
63,87 ,
19 Bese 53,477 68,465 61,234 3 57,887
+16.1% +28.0% -10.6% +4.3% -9.4%
HEMNE TLEE 9.8% 11.2% 10.0% 9.9% 9.1%
20 S=XRTE
(e LEEFHmE) +1.1P +1.4P -1.2P -0.1P -0.8P
01 EEEEIZ 55,505 71,677 65,598 68,467 63,496
+13.0% +29.1% -8.5% +4.4% 7.3%
2774
00 HERIFIZE 820 98 4,200 : 6,983
+880.3% -88.0% +4,162.6% -34.0% +151.7%
o 2
03 KRB 8 80 9 0 870
+92.0% +861.1% -88.0% +117.6% +4,058.8%
FentkTIcmETS 33,384 44,633 43,410 45,111 50,528
24 T
PO 1A ST 2% +16.1% +33.7% 2.7% +3.9% +12.0%
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Breakthrough o g 45 I+ .
for the Next Decade E%n E 15 -;‘-.I- IHI\E\ % Fﬂ EIE E - 1 Value In tegrator
(SEEHA-BHM)
15/34A 16/34#A 17/3%A 18/3%A 19/35A 5 30U 17
154E3A XK 164538 X 17438 %K 184E3A XK 185128k
621,344 642,366 686,378 731,124 765,138
1 WMEEASE
2 +16.3% +3.4% +6.9% +6.5% +4.7%
5,035,676 5,121,253 5,388,844 5,552,712 5,709,834
2 BEEER
+12.0% +1.7% +5.2% +3.0% +2.8%
4,540,920 4,626,455 4,876,553 4,909,279 4,907,305
3 EXEERS
= +13.0% +1.9% +5.4% +0.7% 0.0%
. T 2,925,880 3,040,849 3,272,018 3,269,679 3,410,741
+24.1% +3.9% +7.6% 0.1% +4.3%
. — 234,023 245,882 252,907 255,553 247,361
B +2.9% +5.1% +2.9% +1.0% -3.2%
6 it 1,257,593 1,241,831 1,245,555 1,233,218 1,066,252
-2.4% -1.3% +0.3% -1.0% -13.5%
. —— 123,423 97,892 106,072 150,827 182,948
-14.3% -20.7% +8.4% +42.2% +21.3%
33,434 27,921 34,144 34,892 38,619
8 BERLEEIES
+0.6% -16.5% +22.3% +2.2% +10.7%
9 = EIERA 14,134 16,302 16,365 15,658 18,358
19,300 11,618 17,779 19,234 20,261
10 RYMEEBRLEEESE
-6.9% -39.8% +53.0% +8.2% +5.3%
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Breakthrough o G A .
for the Next Decade E%m ﬁ1 ﬁﬂﬁ% Eﬂ EIE E -2 Value Integrator
(EEEEAM-BHAA)
15/34A 16/34#A 17/3%A 18/3%A 19/3RASE 3m 54
154E3A XK 164538 X 17438 %K 184E3A XK 185128k
. 11.8% 12.0% 12.2% 12.7% 13.0%
11 BEeE&EAXRLE
+0.4P +0.2P +0.2P +0.5P +0.3P
8.0% 9.0% 8.4% 3% -
12 ROE 0 0 0 9.3%
+0.1P +1.0P -0.6P +0.9P -
0.9% 1.1% 1.0% 1.2% -
13 ROA ° ° ° °
+0.0P +0.2P 0.1P +0.2P .
3,910,324 3,908,736 4,142,073 4,251,769 4,407,198
14 FBFFEE
+12.2% 0.0% +6.0% +2.6% +3.7%
. 2,218,009 2,169,456 2,395,158 2 444,766 2 445 495
15 R 5
+13.6% 2.2% +10.4% +2.1% 0.0%
. 1,692,314 1,739,279 1,746,914 1,807,002 1,961,703
16  EERE
+10.5% +2.8% +0.4% +3.4% +8.6%
17 - 830,000 853,600 835,900 807,400 827,900
+8.9% +2.8% 2.1% -3.4% +2.5%
173,539 168,869 137,484 165,897 120,542
18 A —R{EIERENE
+5.6% 2.7% -18.6% +20.7% -27.3%
688,774 716,809 773,530 833,705 1,013,261
19 EaRi-
+13.9% +4.1% +7.9% +7.8% +21.5%
. 43.3% 44.5% 42.2% 42.5% 44 5%
20 EEFELE
0.7P +1.2P 2.3P +0.3P +2.0P
L X FTEED%. PGRAUR) IXBTEAK L 2188
=Z2UFJU-R () MUFG 18



Breakthrough

ANEZERBARHOREBE - 1 value Integrator

for the Next Decade
(REHEML- B AM)
— _ HEU—R TA4—-T7-T)L-1)—X
2010/3% —EUFJ&{;(MUL) MUL 414 : 100% MUL 4814 - 80%
FIm 1Y [NLRT7EEERF) [ERARS7T—])
&4 MERSL &5 ATERBL 258 PR
S =) 348,722 -0.8% 27,696 +0.8% 16,407 +2.1%
5 _E e Fis 48,148 +1.2% 2,269 +2.9% 1,320 +0.9%
o 23 18,995 -18.0% 832 +38.4% 547 +73.5%
BEA S 21,996 +17.1% 911 +41.0% 629 +82.2%
PR 2 20,756 +47.4% 590 +42.4% 443 +87.0%
é‘;’ﬁq &8 HTEIR &8 R &8 HHIR E
g i pe 3,078,642 +4.0% 98,751 +0.4% 67,613 +0.4%
BEE 4,229,534 +7.0% 101,213 +0.7% 69,469 +0.2%
WEE 466,844 -3.1% 15,054 +4.0% 14,488 +22.5%
(EEZBEA:-H5AHAA)
Y —=X Hhix)—R VATA)—R
2019/3#4 MULESE|S : 80% MULESE|S: 80% MULESE|E : 80%
R E S [ERARE<T—] [ERARET—) [(BERHRS<—]
kL] ATERHALE ok ] ATER#LE &5 ATER#ALE
EEE 21,886 -1.6% 8,873 +3.2% 16,028 +27.9%
e LIS 1,537 -3.8% 1,530 +114.4% 1,822 +41.3%
BEEF4E 496 5.6% 1,018 +483.5% 893 +46.1%
BEAE 517 3.7% 1,047 +419.3% 1,007 +59.5%
fF) % 313 -7.6% 719 +444.0% 715 +66.4%
2019/3%4 - " "
& 3n 3: m k] AIEAR k] RIRAKLE ik ] AIEAR
B R 89,998 -0.8% 7,514 -76.0% 67,471 +7.4%
BREE 95,732 -0.8% 19,063 -41.1% 70,470 +8.2%
g E 9,517 +3.2% 12,868 +5.9% 14,009 +5.1%
=Z2UFJU-R () MUFG 19



Breakthrough

ANEZERBARHDREBIE - 2 value Integrator

for the Next Decade
(RFEHEA - HBHAM)
BHEE)—X hRBe)—X FA4—F—ILITR
2019/3%4 MULEREIE: 71% MULESEIS: 70% MULESE|E : 100%
FE3H4H] [ERHRE7—] [ERHRS<—] [ERHR4<—]
&4 BIER#AL ik ] AIERHALE &5 BIER#AL
BtE 24,275 +7.5% 5,001 -6.5% 19,269 -1.2%
3= R 2,890 +2.2% 366 -11.2% 2,038 +19.6%
b R 26 1,343 0.1% 113 +28.2% 713 +81.5%
EERE 1,416 +1.2% 142 +30.3% 715 +82.4%
BiF % 979 +1.8% 95 +30.7% 492 +85.3%
é%’ﬁﬁ a4 IR o ML o4 ML
B 146,352 +3.0% 16,366 -3.8% 49,889 +2.2%
BEE 152,828 +1.7% 17,091 -4.9% 52,523 +1.9%
Wi E 18,678 +11.8% 5,972 +1.2% 7,151 +7.4%
(EEFEHAMA:- B AM)
EANVEVRTERINIFAF VR HECLT4T MULZR/8F4
2019/3#A MUL¥#&I& : 100% MULE S EIE: 98% MULESEE: 100%
gt B [(FENEEEERM] [(FEhEEELM] [REhEEELM]
oot ] AT4ERIHALE 5 ATEERIHALE &% ATEERHALE
EtE 6,887 +28.6% 5,700 +5.7% 17,706 -36.0%
5t L5 4F 3,587 +6.9% 3,224 +8.9% 3,886 +32.8%
EHEFIIE 2,270 +5.6% 2,790 +9.2% 2,900 +40.6%
BEAE 2,360 +5.8% 2,587 +10.2% 2,937 +40.3%
A F 2 1,631 +6.2% 1,699 +10.6% 2,024 +39.7%
é"s’jﬂq &4 BRI &8 R L s HIMELE
B R 228,210 +4.9% 66,152 0.0% 141,182 +22.3%
BREE 230,878 +5.0% 69,349 +1.0% 204,053 +18.2%
g 34,013 +5.0% 29,381 +6.0% 15,189 +15.4%
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Breakthrough

for the Next Decade IZ:-%T' % G) HQ L) ﬁ?ﬂﬂllﬁ 5R - 1 Value Integrator
& KI5 BEER ST (S1EBH - (ER)
2015/38A 2016/3%8 2017/388 2018/38A 2019/3443Q"
EEAEH 1,427 1,760 2,158 2,703 2,689
1)—R 1,157 1,341 1,389 1,528 1,503
Tk 202 258 373 495 459
IHAT4 68 161 395 679 726
IHA T E* 4.8% 9.1% 18.3% 25.1% 27.0%
1 ZZEUFJY—R(MUL) EMULTFO—A AR RMAUK(MED) OEEEH AR H20198MQDTI AT 4. THAT L%, AR EEEEE (201948A7R)
X2 TOATALEFIMUL-MEISEREICEHETIMT(HBDEE AN (O I e
HEast: (8R) 2,916 = (IE) 2,689
O HEREERXRSHER (@EHL - EF)
2015/3%4 2016/3%4 2017/3%4 2018/3%A 2019/38A3Q
BaE 1,761 1,290 1,566 1,671 1,699
Tk 1,250 926 905 817 775
IHAT4 511 363 661 854 924
IHAT 1L EEX 29.0% 28.2% 42.2% 51.1% 54.4%

X3 =ZUFJ)—X(MUL) EMULY ZILTAAARRR AR (MURD) OEINEHOEHEE- HELESE
X4 TOATALEREIMUL-MURIEERSICHEOAT VAT HREDE|E
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g)'fzg’z(e):t? gecade = % M ELY) %E AR - 2 Value Integrator
¢/ O0—NIILT7EVNEXREERSDHR (SEEE - EM)
2015/38A 2016/3%8 2017/388 2018/3#A 2019/3#43Q
a&t 11,774 12,525 14,099 13,388 14,205
MZEEX 8,168 8,580 9,964 9,389 9,807
ACXTAORERE 3,606 3,945 4,134 3,998 4,398

¢ O0—NIILT7EIMRERKEDHTR

2015/3%4 2016/3%4 2017/3%4 2018/3#A 2019/3#A3Q

fi 2o B A 1 12644 12544 14344 14344 149%%
(+) BAEHEeREzO®) 19%% 361 18%% 14%%
(-) BAEHErEszo®) 204 184 181 8H
IVOVEH 250% 286% 286% 2764 2863
SBE - EEEREH 2,435 3,871f 4,5337f 6,615M 9,7417
AT EH 345F & 514F & 658F1& 746F & 812F &
iz fnZet. MmzET ooy

ADRTAOREE AR B Lo T BERE
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Breakthrough <~ L
for the Next Decade 3:5 Flzﬁ é gca flﬁ fd~ & Value Integrator

B smeesx

O—ARL—bhaSaz=5—33238

TEL 03-6865-3002

1t h— L R—S PR R

http://www.If.mufqg.
http://www.lf.mufqg.

ip/ (AAFE
ip/english/ (FEE)
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http://www.lf.mufg.jp/
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AERICEBBLTVLERE. ERMERRATOHHDORBOAFLTOAERICE DGR FAENEEN
THEY. ZDRBOEEMEPLCETEUEZHNRIDIIDTEHYERA. T . SETFELGLIZERESNLHIEN
HYUYFET  FFEICEHTHFRICOVNTIE HRALGERICKYRGIBREGDIREENHYET




