Breakthrough — 1] —7
for the Next Decade — U F‘J J 7\

201843 A EIMWF-HA
REBE

20184%2H7H
=ZUFJY) -1t

Value Integrator



Breakthrough B b Y Value Integrator

for the Next Decade

E 201843 AHl EaMEHREIPE

20184E3 A4 &£iET4E

m [ZE:

=Z2UFJU-R (PMUFG 1



Breakthrough — 1] —7
for the Next Decade — U F‘J J 7\

IEI 201843 A}
REBE

|
L

E

L —
=
=
—

Value Integrator



Breakthrough : = ¢
for the Next Decade I;Q g e %E 'lj' ~< U — Value Integrator

v BEETIE EFILL EIFEERFEHOEEMNLEKRL, F7O0—N\IILT7ybFRiHD
EXERICHERR LIS R . M3 HAMF 4 K1) (I3 L ER R R ORE R B,

v ZRRTEE. EICHTFERBICH T H5ERDOMZER) RGO REICKYED,

(EFREA-EM)

2018/3%f AT 4E [F] #A te (8 R0) BIERHEIEE | 2017/347

BE3Mm - HA N, ABLE (BEFE) 53 HA
1 5T LS 6,449 +298 +34 +4.9% 6,151
2 5o #aFI 3 1,192 +70 +11 +6.3% 1,121
3 = F s 638 +26 +7 +4.3% 612
4 EEF T 684 +28 +7 +4.4% 655
5 1 P HR{W R 2% 451 +17 +4 +3.9% 434
6 LHETE 10,892 —674 +78 —5.8% 11,567
7 ABBREL—N(1) $1=111.92H - $1=108.69M

BN FRADBERFEEFEAL—+

8 EXEERS 48,978 *2 4213 —494 *2  +0.4% |*3 48,765
9 ABBREL—L(2) $1=112.73M - $1=116.49M

2 BN FRAEOEEXBRERAL—H
XL BESMKECRETHIUFEMFIZE X2 BEXEERSITRIEARL  %3:2017/388
=Z2UFJU-R (¢?)MUFG 3



Breakthrough s 3 ok
for the Next Decade *”E@'H(/H - %%ﬁ *'JE@%:BZ% X Value Integrator
$_|_¥§8§ <L T umEm <l EoEm (SEREAL:BF)
A - @ - SEIRFOHEM RS
@
S eBogm 00
—40
655
2017/3%4 2018/34A
230 HA 3 HA
DELHKE v BRAFRFEACTO—NILTEINFERNEEICHTFELEIED.
MZEEAEDFTEAN T O ENER HIRANRRICHB LG R. siEREALLIEM,
Q@& &R v FILEHRIDICEERM@IEEM,
Q& vV FHRERNEREFEAROEBME BN FEHOREELEM,
@E5EaRF vV ERNFEHO—ETIARMBELETLHH., BRIIREAZET LT HEE.
2 EFRELTELEWV KR,
=Z2UFJY-R () MUFG 4



Breakthrough

for the Next Decade LHEITS DI Value Integrator
(EEEEAL-fEM)
2018/3#A RIEALL 2017/344
<ERBIFELERI> 5530 4 () 55 3m 2 4
1 IJ—R 5,259 —12.2% 5,992
2 74T R)—R 3,485 +2.7% 3,395
3 ARL—T4251)—X 1,774 —31.7% 2,597
4 FE 725 +0.6% 720
5 Ert- T D1th 4,907 +1.1% 4,853
6 park VN 1,473 +2.5% 1,437
7 TENEREE 823 —3.0% 849
8 ZTDFEREE 2,610 +1.7% 2,567
9 RLETE 85 10,892 —5.8% 11,567
<ER5t 5>
10 EMN 8,183 —4.0% 8,523
11 IJ—R 3,428 —2.1% 3,503
12 £l 725 +0.6% 720
13 EREL- T D 4,029 —6.3% 4,298
14 w4t 2,709 —11.0% 3,044
15 —f_IFAFR 1,384 +48.8% 930
16 ga—n\)L7tyk 1,325 —37.3% 2,113
17  8YETE &5 10,892 —5.8% 11,567
=8UFJU-A (P MUFG 5



Breakthrough
for the Next Decade

EXEERE DK

Value Integrator

o 0o b~ W DN P

\'

10
11
12
13
14

<Ex5| &R >
J—=R
T7AFTR)—R

ARL—T42T1)—R

=l
BT 20
EXEERS A5t
<ERs B>
EN

1)—X

=l

Bt Z0ith
)N

—ITAF R

Ja—nN\IL7tevk
BEXEERS A3

=EUFJU-2A

2014/3HA

23,572
14,057
9,515
2,273
14,328
40,174

31,601
17,269
2,273
12,057
8,573
2,163
6,410
40,174

2015/344

29,258
14,476
14,782

2,340
13,810
45,409

31,181
17,529

2,340
11,309
14,228

2,454
11,774
45,409

2016/3HA

30,408
14,803
15,604

2,458
13,397
46,264

31,474
18,145

2,458
10,869
14,790

2,265
12,525
46,264

2017/384

32,720
15,147
17,572

2,529
13,516
48,765

32,085
18,559

2,529
10,996
16,680

2,581
14,099
48,765

(EEEEALEM)

2018/3%f GIESE N

B3 4 (BEE)
32,600 —0.4%
15,234 +0.6%
17,365 —1.2%
2,515 —0.5%
13,862 +2.6%
48,978 +0.4%
32,206 +0.4%
18,438 —0.7%
2,515 —0.5%
11,251 +2.3%
16,772 +0.6%
3,028 +17.3%
13,743 —2.5%
48,978 +0.4%

(0 MUFG 6




Breakthrough
for the Next Decade

SEIEES RO

Value Integrator

10

11

<HE-FRAH>
B4

Bk T2t

wA TR
BEEBEER A%

<{E G- —h&H >
181
TENERE
SLEX
el 7] EpE
Z it
— %

BEBEERA a5

=EUFJU-2A

2014/3%4

43
11
—6
48

75
51
14
—12
22
—27
48

2015/3%f
—28
1
19
—8

17
—16

18
—25

2016/3%f
26
23
45
94

95
29

31
36

94

2017/3%f
—29
4
21
—4

2017/3HA

ERJE ST

—48
3

24
—21

(REEHEA M)

2018/34A HIHALE
FEIMFH (AR

—17 +30

9 +6

4 —18

—3 +18

—0 +13

—2 +18

2 +6

5 —13

—5 +3

—2 +4

—3 +18

(O MUFG 7




Breakthrough P =[F S5k 4 S A
for the Next Decade é £ =] JE’ “%JE Value Integrator

(EEEEALEM)

2014/344 2015/344 2016/34A 2017/38A éo; / fﬁ’?ﬁ ?Ef%

1 #BAE 19,529 22,180 21,694 23,951 24,605 +2.7%
2 H& 14,475 14,309 14,189 14,494 14,724 +1.6%
3 nNE 5,054 7,871 7,504 9,457 9,881 +4.5%
4 CP 7,623 8,300 8,536 8,359 8,741 +4.6%
5 )—XREHEREL 1,644 1,735 1,688 1,374 1,260 —8.3%
6 & 6,047 6,887 7,168 7,735 8,659 +11.9%
7 H& 4,531 3,975 3,850 4,520 4,654 +3.0%
8 NE 1,516 2,912 3,318 3,215 4,005 +24.6%
9 &&t 34,844 39,103 39,087 41,420 43,266 +4.5%
10 EEAEEERX 44.0% 43.3% 44.5% 42.2% 43.1% +0.9P
11 SNEETHE 18.9% 27.6% 27.7% 30.6% 32.1% +1.5P

X1 2TWEICEHBHCP ) —REERBL - HEDEIS

X2: RMWEICHHINEICLDAENES

=Z2UFJU-R () MUFG 8
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Breakthrough Value Integrator

X 4EF A8 (201838 HR)

=EUFJU-2A

| for the Next Decade
(EEEENAL-fEFM)
2018/34H ?E% (gﬁ%) 2017/34H

1 Sl = 8,300 —88 —1.1% 8,388
2 5oL a2 1,550 148 +3.2% 1,502
3 = EFE 790 —1 —0.1% 791
4 BEERE 810 —37 —4.4% 847
5 ﬁ%*ﬁ;ﬂ%;@%?é 535 +4 +0.6% 531
6 —HH-VE AT 15M00%%  +2M00%% — | 13M00%%

(®) MUFG 10
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Breakthrough
for the Next Decade

HY 5

FEREAIRNEITED

EE 0

Value Integrator

<HREBIFEZER >

1 1)—=X

2 E¥REE & - EFE AR

3 PEEE - T 1EHEMR

4 T REEE

5 ik AR

6 EEES

7 EEABIUY—E R

8 Z Dk

9 EIEK

10 1R ¥RESE - B 7 AR

11 FEE - TEHSH

12 T AREEEEHE

13 B3k PR AR

14 ERS

15 BEEABIUY—E RHER

16 ZDfth

17 £Rh-Z0fth

18 T7IRIYT

19 TENEREE

20 ZTOthEEE

21 EHETE &5
=Z2UFJU-RA

2018/3%]
3
5,259
912
873
304
1,432
391
498
847
725
14
96
234
35
62
149
132
4,907
1,473
823
2,610
10,892

AR
(%)

—12.2%
—0.4%
+5.4%

+17.6%

—35.3%
—0.8%
+0.7%
—4.3%
+0.6%
+4.9%

+15.1%
—6.1%

—14.0%
+11.0%
+3.9%
+0.2%
+1.1%
+2.5%
—3.0%
+1.7%
—5.8%

(EFREA-EM)

2017/3HA

I HA

5,992
916
828
258

2,213
394
494
886
720

14
83
249
41
56
143
132

4,853

1,437
849

2,567

11,567

(®) MUFG 12



(%) FTEBED%. PRAUR) (FRTER B L 2188,
=EUFJU-2A

Breakthrough . = =1 4= N
for the Next Decade E%E:]E E'l'ﬁ% I%QJEIE E Value Integrator
(FEEAMA-BHA)
14/38%E3mMF-H 15/38AE3MFHA  16/3HAEIMFHY 17/3HAE3mMF-H 18/38AZE 3 F-HA
1354~12H 1454~12 H 15454~12 8 1654~12H 1754~12H
1 bl =) 530,867 547,443 610,989 615,141 644,988
+1.7% +3.1% +11.6% +0.7% +4.9%
2 BEERIRA 431,062 444,173 497,988 506,582 526,012
+5.4% +3.0% +12.1% +1.7% +3.8%
3 ZEHTE LS 61,373 62,462 64,080 68,945 71,079
-3.8% +1.8% +2.6% +7.6% +3.1%
4 BEREMIA 25,922 25,253 25,605 25,157 26,205
-0.7% -2.6% +1.4% -1.7% +4.2%
5 ZTDHDFTE L 12,510 15,554 23,315 14,455 21,691
-46.6% +24.3% +49.9% -38.0% +50.1%
6 5t L R 437,776 449,361 486,110 502,946 525,735
+1.7% +2.6% +8.2% +3.5% +4.5%
7 LR FELES 82.5% 82.1% 79.6% 81.8% 81.5%
(JL.J:I_IJL.J:JE1E$) +0.1P -0.4P -2.5P +2.2P -0.3P
8 BRI 356,170 364,781 391,398 405,319 418,136
+1.9% +2.4% +7.3% +3.6% +3.2%
9 2 B [ 55,937 57,104 59,003 64,126 66,248
-3.4% +2.1% +3.3% +8.7% +3.3%
10 Ex R 18,542 19,459 28,839 26,021 31,857
+42.9% +4.9% +48.2% -9.8% +22.4%
11 ZDthDFE LR 7,126 8,015 6,868 7,479 9,491
-28.1% +12.5% -14.3% +8.9% +26.9%
12 SE L% 93,091 98,081 124,879 112,194 119,253
+1.3% +5.4% +27.3% -10.2% +6.3%
13 SELt#EfE - FTEE 17.5% 17.9% 20.4% 18.2% 18.5%
5 LB LRI ER) -0.1P +0.4P +2.5P -2.2P +0.3P

(?) MUFG 13



Breakthrough . = =1 4= N
for the Next Decade E%E:]E E'I'ﬁ% Eﬁﬁlﬁ E -2 Value Integrator
(&EEHEA-BAHFM)
14/38A5E3MEH]  15/38AE 3N  16/3HAEIMUEH] 17/3HAE3ME-H 18/38A5E3MHF-HA
1344~12H 1444~12 8 15%4~128 1654~12H 1744~12H
14 BREERV—MREEE 47,027 44,604 56,413 50,960 55,379
+5.3% -5.2% +26.5% -9.7% +8.7%
15 AGE 19,787 20,535 24,384 24,801 27,112
+12.6% +3.8% +18.7% +1.7% +9.3%
16 M & 22,084 22,877 25,823 24,559 26,312
+13.3% +3.6% +12.9% -4.9% +7.1%
17 EEREEEM 5,156 1,191 6,204 1,599 1,954
-32.0% -76.9% +420.7% -74.2% +22.3%
18 OHR 45.0% 44.3% 40.2% 44.0% 44.8%
+4.7P -0.7P -4.1P +3.8P +0.8P
19 = A1k 46,063 53,477 68,465 61,234 63,873
-2.5% +16.1% +28.0% -10.6% +4.3%
20 EXE LS 8.7% 9.8% 11.2% 10.0% 9.9%
GELEEEMER) -0.3P +1.1P +1.4P -1.2P -0.1P
21 BENE 49,119 55,505 71,677 65,598 68,467
-1.7% +13.0% +29.1% -8.5% +4.4%
22 Y551 F 3 83 820 98 4,200 2,774
-66.6% +880.3% -88.0% +4,162.6% -34.0%
23 HRliExk 4 8 80 9 20
-98.8% +92.0% +861.1% -88.0% +117.6%
24  BEUHKEITRETS 28,754 33,384 44,633 43,410 45,111
PO = H ol ) 25 -2.1% +16.1% +33.7% -2.7% +3.9%

) TED%. PGRAVE) (FRTER AL ZHE

=EUFJU-2A

(9 MUFG 14



Breakthrough

EfGE AR FE

EIFH

Value Integrator

(K) TED%, PGRAVR) (FETEAR L Z B

=EUFJU-2A

for the Next Decade

(&EEHEA-BAHFM)
14/3%8 15/3#8 16/34A 17/388 18/3#AZE3m - Hf

14538 K 15%3A K 16538 XK 178F3A XK 178128 %K
1 MEESE 534,250 621,344 642,366 686,378 723,379
+14.1% +16.3% +3.4% +6.9% +5.4%
2 KB EERE 4,497,502 5,035,676 5,121,253 5,388,844 5,569,216
+7.7% +12.0% +1.7% +5.2% +3.3%
3 BEXEERS 4,017,419 4,540,920 4,626,455 4,876,553 4,897,871
+8.2% +13.0% +1.9% +5.4% +0.4%
4 NEESEE 2,357,220 2,925,880 3,040,849 3,272,018 3,260,061
+14.8% +24.1% +3.9% +7.6% -0.4%
5 RNEIBRARFTTE X 227,318 234,023 245,882 252,907 251,577
+4.9% +2.9% +5.1% +2.9% -0.5%
6 RNEFEE 1,288,819 1,257,593 1,241,831 1,245,555 1,252,328
+2.6% -2.4% -1.3% +0.3% +0.5%
7 RNZDMDEE 144,061 123,423 97,892 106,072 133,904
-23.1% -14.3% -20.7% +8.4% +26.2%
8 WERAEES 33,223 33,434 27,921 34,144 31,873
-27.9% +0.6% -16.5% +22.3% -6.7%
9 SEEES 12,494 14,134 16,302 16,365 13,984
10 TYNEEREEIESE 20,729 19,300 11,618 17,779 17,889
-31.2% -6.9% -39.8% +53.0% +0.6%

() MUFG 15



Breakthrough

EfGE AR FE

EIHH - 2

Value Integrator

) TER®D%., PRAVM) (FETEARLEZIEE

=EUFJU-2A

for the Next Decade

(&EEHEA-BAHFM)
14/3%8 15/3#8 16/34A 17/388 18/3#AZE3m - Hf

14538 K 15%3A K 16538 XK 178F3A XK 178128 %K
11 HOEARLLER 11.4% 11.8% 12.0% 12.2% 12.4%
+0.7P +0.4P +0.2P +0.2P +0.2P
12 ROE 7.9% 8.0% 9.0% 8.4% -
-0.6P +0.1P +1.0P -0.7P -
13  ROA 0.9% 0.9% 1.1% 1.0% -
-0.0P +0.0P +0.2P -0.1P -
14  BHAFEE 3,484,480 3,910,324 3,908,736 4,142,073 4,326,643
+5.1% +12.2% -0.0% +6.0% +4.5%
15 EibzdEEE 1,952,985 2,218,009 2,169,456 2,395,158 2,460,508
+3.2% +13.6% -2.2% +10.4% +2.7%
16 B %= 1,531,494 1,692,314 1,739,279 1,746,914 1,866,135
+7.6% +10.5% +2.8% +0.4% +6.8%
17 ACP 762,300 830,000 853,600 835,900 874,100
-5.4% +8.9% +2.8% -2.1% +4.6%
18 A —REHERENE 164,413 173,539 168,869 137,484 126,095
+17.7% +5.6% -2.7% -18.6% -8.3%
19 Rtt{E 604,781 688,774 716,809 773,530 865,939
+26.7% +13.9% +4.1% +7.9% +11.9%
20 EiEERELE 44.0% 43.3% 44.5% 42.2% 43.1%
+1.1P -0.7P +1.2P -2.3P +1.0P

(®) MUFG 16



Breakthrough
for the Next Decade

o

=[N E 2ERT

~%ﬁ|2%*id);’j{§*ﬂ&g — 1 Value Integratorl

(ZFEEA:-BAM)

2018/38 E%UFJQ—X(MUL) Ellzij—x 7_"‘»(—-17;1)1/-')—7(
s 3pm 24 £ (ﬁ%)ﬁ MUL?#%‘%'J’.%: 100% MUL?#%‘%'J‘% :95%
ok ] COE:AGE: ag ok ] RIS B HALE +%8 RIS B HALE
Sl o= 351,397 -2.2% 27,489 +0.4% 16,075 +7.5%
5 L% 2% 47,595 -2.0% 2,205 +1.4% 1,308 +1.1%
EHERNE 23,166 -8.9% 601 -3.3% 315 -49.8%
BEEE 18,784 -21.6% 646 -2.3% 345 -45.7%
fl F) 2% 14,080 -26.9% 414 -2.6% 237 -45.4%
;%f% s ST L 44 ST L 44 ST L
EXEE 2,959,118 +0.1% 98,099 -1.2% 66,344 +1.7%
WwEE 3,993,201 +3.4% 100,467 -1.4% 68,015 +1.0%
g E 448,423 +1.5% 14,319 +3.0% 11,789 +2.1%
(RZEHEAM-BAA)
2018/34] ?%Iﬁlli—x 7391;')—1 U%%‘A:U—x
o 3 2 MUL?#?:‘%I]% :80% MUL?#%‘%IJ% :80% MUL;;fﬁj\%u% -80%
+%8 CIE:AGE: g +%8 CIE:AGE: g +%8 I R HALE
Sl =) 22,231 +1.2% 8,596 +3.4% 12,534 +0.1%
5o L F| 25 1,597 +5.8% 713 +3.8% 1,289 -3.1%
HERNE 525 +4.6% 174 +54.1% 612 -12.1%
RS 537 -2.1% 201 +40.0% 631 -12.3%
i F) 2% 338 -10.8% 132 +43.0% 430 -12.7%
é%’ﬂ% 44 ST EE 48 ST L 48 ST EE
EXEE 90,627 +1.3% 31,338 -4.5% 59,971 +2.1%
WEE 95,856 +0.5% 32,205 -5.0% 62,357 +1.7%
fEE 9,063 +3.5% 12,103 +1.1% 12,118 +3.8%
ZEUFJY-A () MUFG 17



Breakthrough

—— - i > - ’~
for the Next Decade 1= N F g@ﬁ%’“ﬁﬁk%*i@?*ﬁ*ﬂig — 2 Value Integrator
(&EEHEMA-BAHM)
2018/3% E%Bﬁ');x EPI#L»’S?'J—X MMC@“H’?F“?MT‘JX
a3 4 2 MULE 2 & 76% MUL?#%‘%IJ‘._%L :70% MUL¥ 7 E1& :50%
&% I EHALE +%8 I [EHALE &% AR HiLE
stE 22,571 +4.9% 5,350 +0.5% 13,078 -14.8%
5 L% 2% 2,827 +13.3% 412 -7.4% 7,085 -5.8%
X R 1,343 +2.9% 88 -41.1% 2,388 -20.1%
RER S 1,399 +2.0% 109 -33.9% 2,823 -16.6%
it FI 2 962 -1.4% 72 -33.9% 1,911 -17.5%
;%f% &8 ST L &8 SR LE &8 HTERRLE
EXEE 142,264 +5.2% 17,414 -7.0% 237,217 -2.9%
& RE 147,437 +5.5% 18,337 -6.9% 257,523 -3.2%
MEE 16,573 +7.0% 5,862 +1.4% 26,906 +7.6%
(£EEHEAMA-BAHM)
2018/34] 7‘-“4—7:41,17( FAYENTEIRI74FR HEELT12T MULT B/ %7
%5300 2 4 MUL#F 73S :100% MULFF5 &1 & : 100% MUL¥ 4214 :98% MULF £ E14 :100%
ot ] ATEE R EALE ot ] ATEE R EALE &% ATEERIHEALE &% ATEERIEALE
=) 19,497 -3.9% 5,356 -9.9% 5,392 +4.9% 27,677 +140.8%
5t LA F) 2 1,704 -2.3% 3,356 +3.6% 2,961 +10.8% 2,926 +20.2%
= F kA 393 -3.7% 2,150 +3.9% 2,556 +12.4% 2,062 +7.9%
REE 392 -5.0% 2,232 +2.4% 2,347 +14.7% 2,093 +7.9%
fnFI 45 265 -5.3% 1,536 +2.9% 1,536 +14.7% 1,449 +6.9%
é%’ﬂ% s STERLE s STERLE s SR LE &8 SR LE
HXEE 48,304 -2.3% 212,141 +4.0% 65,782 +4.8% 111,905 -2.8%
WERE 50,967 -1.0% 214,284 +4.0% 69,268 +3.7% 164,960 -0.0%
g 6,483 +4.3% 31,903 +5.1% 27,291 +5.8% 12,531 +13.1%
=Z2UFJU-R (®) MUFG 18



% : Jackson Square Aviation (JSA) EMUL®MD

=EUFJU-2A

==

x1T

FRABRAREAFFRRTERIRD SR

Breakthrough —_ S
for the Next? Decade 5 % D Hy [') ff‘ﬂoy*:lk} Value Integrator
& KIZIREED B ETRNEE (B4 fEM)
2015/34A 2016/34A 2017/3%A 2018/3#A3Q
RETRKI%E 1,465 2,025 2,486 2,950
1J—=X 1,017 1,243 1,398 1,492
Tk 353 489 573 626
IHAT~« 95 293 514 833
IOATaEEX 6.5% 14.5% 20.7% 28.2%
MIVATALERIFRABRPNERFICEOHITI/T(HEDES
O R EERED 7ML RAEKSHER (B )
2014/3%4 2015/34A 2016/34A 2017/384 2018/38A3Q
IR 2,633 1,761 1,290 1,566 1,653
Tk 2,181 1,250 926 905 867
IHAT~« 452 511 363 661 788
IOATaLLEX2 17.2% 29.0% 28.2% 42.2% 47.7%
X1:MULEMULYTZIILTAAURRARAVE(MURD) DEE
XK2: IPATAHFEIIMUL-MURIEEERSICEHITIMT+EEDEE
O nZER) —REEDREEHAE
2014/34f 2015/34f 2016/34A 2017/34A 2018/34#43Q
REBKREX 12344 1401 14944 16944 17648
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