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16,302
11,618
-39.8%

17/387
178E3AXK

686,378
+6.9%
5,388,844
+5.2%
4,876,553
+5.4%
3,272,018
+7.6%
252,907
+2.9%
1,245,555
+0.3%
106,072
+8.4%
34,144
+22.3%
16,365
17,779
+53.0%

18/313
184E3A XK
731,124

+6.5%
5,552,712
+3.0%
4,909,279
+0.7%
3,269,679
-0.1%
255,553
+1.0%
1,233,218
-1.0%
150,827
+42.2%
34,892
+2.2%
15,658
19,234
+8.2%

19/3#3
19438 %K
778,582

+6.5%
5,790,929
+4.3%
5,046,490
+2.8%
3,473,810
+6.2%
249,500
-2.4%
1,114,470
-9.6%
208,708
+38.4%
27,286
-21.8%
15,103
12,183
-36.7%

(&EEHEAM-/HA)
20/3%A 5 20y - #A
19598 %K

778,144

-0.1%
5,848,379
+1.0%
5,068,424
+0.4%
3,501,669
+0.8%
220,595
-11.6%
1,115,281
+0.1%
230,878
+10.6%
28,056
+2.8%
16,954
11,102
-8.9%
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Breakthrough

for the Next Decade Value Integrator

EfE AR BEEIEH -2

(EEHEM-BHM)

16/34f 17/344 18/34A 19/3%78 20/3KAE 2m - HA
“FED%. PRAUR) FRTHIR L2158 164E3 AR 174E3AXK 184E3A K 194E3A K 194F9A K
. 12.0% 12.2% 12.7% 13.0% 12.9%
11 HCOoEAXRHE
+0.2P +0.2P +0.5P +0.3P -0.1P
9.0% 8.4% 9.3% 9.4% -
12 ROE
+1.0P -0.6P +0.9P +0.1P -
1.1% 1.0% 1.2% 1.2% -
13 ROA
+0.2P -0.1P +0.2P +0.0P -
3,908,736 4,142,073 4,251,769 4,440,352 4,506,597
14 FHIFAEE
0.0% +6.0% +2.6% +4.4% +1.5%
. 2,169,456 2,395,158 2,444,766 2,492,008 2,553,431
15 FefEaR =
-2.2% +10.4% +2.1% +1.9% +2.5%
. 1,739,279 1,746,914 1,807,002 1,948,344 1,953,165
16 EEiR=E
+2.8% +0.4% +3.4% +7.8% +0.2%
853,600 835,900 807,400 742,200 746,100
17 RCP
+2.8% -2.1% -3.4% -8.1% +0.5%
. 168,869 137,484 165,897 145,842 135,716
18 REEREE
2.7% -18.6% +20.7% -12.1% -6.9%
716,809 773,530 833,705 1,060,302 1,071,349
19 Eaki-
+4.1% +7.9% +7.8% +27.2% +1.0%
. 44.5% 42.2% 42.5% 43.9% 43.3%
20 EBERELE
+1.2P -2.3P +0.3P +1.4P -0.6P
=Z2UFJY-RA (0) MUFG 22



Breakthrough

o s + A h &
for the Next Decade ES W 1 g@%ﬂ *ﬁhjz AN *j: G) Ikﬁ*ﬂig - 1 Value Integrator
(SEHEMA:-BHAMA)
— HE'Y—X TA4—-IT7-IT)L-)—R
2020/38 ZEUF&{;‘(MUL) MULZ4EIA : 100% MUL 4814 : 80%
FE2orm 1A [NLR7HREEM] [ERARET—]
&8 :0f-;14 &8 BiTHALE &4 BiTHALE
=1 240,639 +3.5% 18,381 -0.7% 11,134 +0.6%
e LiaF 1 35,155 +9.5% 1,550 +0.6% 1,007 +8.8%
B 2R 25 16,179 +15.6% 447 -31.9% 520 +22.1%
REFZE 17,850 -2.8% 486 -32.1% 526 +19.3%

e B 14,266 -21.3% 312 -32.8% 355 +12.9%
i 248 AR &4 HIAAR 215 e
B 3,099,504 -0.1% 106,383 +5.8% 66,690 -0.9%

BEE 4,200,603 -0.9% 109,392 +6.2% 68,586 -0.5%

BiEE 503,811 +1.3% 15,335 +0.6% 14,998 +2.4%

(&EEEAMA-BHM)
VAEA)—R EEE)—X T4—F—ILIX
2020/3%A MULEEIE: 80% MULEREIE: 71% MUL¥F5 &S : 100%
FoMmHE] [ERHRSET—] [ERHRSET—] [ERARS<—]
&5 AT EL &8 AT EL k] AT EL

SELE 10,190 -5.9% 16,168 +0.4% 13,075 +1.0%

5t LiF I 1,121 -8.8% 1,760 -7.4% 1,383 -0.7%
HEAE 518 -15.0% 600 -33.9% 483 -7.6%
ZENE 542 -24.3% 636 -34.6% 482 -8.3%

PEF 2% 372 -28.9% 439 -34.5% 331 -8.7%

é%’;ﬁq & AR L o AR &8 AR L
BEEE 70,529 +4.3% 156,789 +3.5% 57,769 +11.0%

BEE 73,318 +4.5% 162,539 +2.5% 61,145 +11.8%

PR 14,547 +2.5% 19,240 +2.0% 7,489 +1.9%
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Breakth h - . s .
. fo'f?he IGZ)I:?Decade E| N £ g@%ﬁ*ﬁﬁi%*io);kﬁ*ﬂig - 2 Value Integratorl

(REEM:-BHM)

FANEVRTRYNIFAFT VR HWEENTAVT MULFA/%74
2020/3#A MULESEIS : 100% MULES IS : 98% MULESEIE: 100%
P LES T (FEIEEFERM) [(FEhESELRM) [(FENESELRM)
&% RIHAEL k] :0f-;14 k] AL
EtE 7,602 +85.1% 7,764 +104.4% 17,165 +49.5%
e LiFI1F 3,197 +30.7% 3,433 +60.2% 3,238 +30.8%
BRI 2,368 +53.4% 3,071 +65.5% 2,580 +43.1%
RERLE 2,459 +54.1% 2,988 +76.1% 2,609 +42.4%
SR E 1,709 +55.1% 1,959 +75.8% 1,810 +43.8%
R 24 AR L 24 AR L 24 AR L
BhS A 244,604 +4.6% 72,242 +6.3% 175,696 +18.9%
BEE 246,786 +4.5% 74,052 +5.3% 244,758 +15.2%
SiEE 35,616 +3.3% 32,164 +6.3% 17,030 +6.4%
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Breakthrough o LS
for the Next Decade H & é 5t 75 Value Integrator

HEIEE
O—RL—bkasSaz= 45— 3>
TEL 03-6865-3002

4 rh— AR—SFRLR
https://www.lf.mufg.jp/ (AZAEE
https://www.If.mufg.jp/english/ (F§E)
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(¢) MUFG
=—==UFJU-A

ARERZIF, BRI EATIL—T(UTBIHMLTIETIIL—T1E0S) DEE. BBUREZDOMBEE £ARIZET
5%, RaEL. itE. BEEZEOHEICEHITIERAESENTLET , DR, KERMERF A TAFAEE
HIERML/ON-HUHDRECHIEFICEIKEDTHY.,. ZOHEL—FDIRIOFEEEHENARELTEY.
FREHR T HRITHL, EFDEREREELGDAREELHYET,
CDIILGEEDRERELGYSDFHEEEPLCIRIVDER I ZHHYET .

ARERIZEEHSIN-HEI. TAEFNYYBRTTRRLTEY. mRIZEVWTAHEFEABLEWLWLDOLBHYET,
L, AEHICRHINIEREETOLDICHEBEHIIEFELAHEELTEYEE A,

Fr=. INLDFERIE. SERFELEEBRINDIELHYET,

AEHRIEZ. BRERANERHT  BREZEXZENELE-EDOTEBYFERF A REICHITIRKRMEREIIFAES
BEOHEEEFEICEWTITONET IOSFENELET,

AKEHDODCHREDOERELEFODEDIEEIZONTE, Y11 F—UEFEESLDTIEIHYEF AW




