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(RERELL: M)

@03y O RIFFMLCEB) @M o g0y e
851 2 © A, RIRALE o 1y 3 8 NEkFE OEHE
AERE (M)

1 == 2 436 +336 6 +16.0% 2.099 8,650 28.2%
I Y 465 +86 +2 | 422.9% 378 1,780 26.1%
3 EEEF|Z 252 +59 +1 | +31.1% 192 870 29.0%
4 REFL 256 +48 +1 | +23.1% 208 940 27.3%
5 i F| 25 171 +8 +1 +5.5% 162 700 24.5%
6 EyE(TE 4471 +895 +22 | +25.0% 3,575

7 ABBEL—~(™) | $1=110.20H - $1=108.30M

1 BN FEHOBERTEEERL—NS)
8 BHEEERDS 50,822 +357%? +19 +0.7%%%  50.464%°
9 ABMEL—F(2) | $1=110.99M - $1=111.004

2 BN FRADEERNBRERL—HE) .
X1 BRUKEICIRET SMUFHMH
X2 BREERSTATHRL
X3 2019/34
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Breakthrough = = e 3
for the Next Decade ?cj i \l‘J EXaE=10). 'Ij( y Value Integrator

(EEEBAL B

2020/34#A AT RIHALE 2019/388

<ER5|FEER > 1M HA (IERE) 170 A
1 =R 2,099 +19.3% 1,760
2 274V ARY—R 1,133 -8.5% 1,238
3 FRU—T12J1)—R 966 +85.0% 522
4 HE 193 -0.6% 194
5 Eft-zofth 2,177 +34.4% 1,620
6 ORI 939 +49.8% 627
7 T EIEERDE 414 +105.4% 201
8 TOhMEE 823 +4.1% 791
9 ZTHERTE A% 4471 +25.0% 3,575

<ER B>

10 EA 2,771 +8.4% 2,556
1 )—R 1,227 +1.8% 1,206
12 e 193 -0.6% 194
13 Bft-zofth 1,350 +16.9% 1,154
14 &5 1,699 +66.7% 1,019
15 BNHAREIT— 1,027 +50.5% 682
16 Dtk 672 +99.4% 337
17 RHERITHR ARt 4,471 +25.0% 3,575




Breakthrough : : > 2 A e
_for the Next Decade E%ﬁfézj%ﬁ O)'U(/ Value Integrator

(EFEBA-EA)
2020/3%4 BTEARLE

<HRE|EER> 2016/3#4 2017/3%A 2018/34A 2019/34A 2 1 2 ()
1 =R 30,408 32,720 32,696 34,738 34,922 +0.5%
2 F7AFTA)—R 14,803 15,147 15,439 15,798 15,714 -0.5%
3 FRL—T42T)—X 15,604 17,572 17,257 18,939 19,207 +1.4%
4 B 2,458 2,529 2,555 2,495 2,451 -1.8%
5 Rfl-zoft 13,397 13,516 13,840 13,231 13,449 +1.6%
6 ExXEEERS A 46,264 48,765 49,092 50,464 50,822 +0.7%

<ER4S >
7 EA 31,474 32,085 32,601 31,340 31,315 -0.1%
8 )—x 18,145 18,559 18,521 19,025 18,902 -0.6%
9 IR 2,458 2,529 2,555 2,495 2,451 -1.8%
10 Eff-E0ih 10,869 10,996 11,525 9,820 9,961 +1.4%
1 &5 14,790 16,680 16,490 19,123 19,507 +2.0%
12 BENHRE<T— 2,265 2,581 3,102 4,276 4,414 +3.2%
13 T4t 12,525 14,099 13,388 14,847 15,093 +1.7%
14 EEXEERS A% 46,264 48,765 49,092 50,464 50,822 +0.7%

=EUFJY-R () MUFG 7



Breakthrough . e 2
for the Next Decade Eﬁ'l Eg JE % Hq ), 'U( 7 Value Integrator .

(EEEBA-EM)

2016/34]  2017/3%8  2018/3#]  2019/3#j 2019/3%) | 2020/3%  ATfERHLL

<H{&-F21H > F1m$E  FHim¥H  (EEE#E
1 HfF 26 -29 -0 -18 2 1 0
2 [ERFsft 23 4 15 9 0 -0 0
3 BNFaft 45 21 9 21 2 8 +5
4 REBBEEZER S 94 -4 24 11 4 9 +4

<EKEA >
5 FEIERE 29 -6 7 -12 -0 0 0
6 BEX -1 -1 4 13 1 5 +3
7 EHEE 31 16 7 -10 -1 1 +2
8  EDfth* 35 -13 6 20 4 2 -2
9 RERMEEER S5 94 -4 24 11 4 9 +4

=Z2UFJU-A X HEEERCESVTERTI—BEEERSLUENGSHEEEREZET (.) MUFG 8



Breakthrough P = S5k 4 A4
for the Next Decade ﬁﬁ EH JE'“%JE Value Integrator

(EFEBA-EA)
2020/384 ATEAKR

2016/3#4 2017/3%A 2018/34H 2019/3#A 1 pg e ()
1 fEAs 21,694 23,951 24,447 24,920 25,854 +3.8%
2 AR 14,189 14,494 14,706 13,522 13,818 +2.2%
3 HR 7,504 9,457 9,741 11,398 12,036 +5.6%
4 CP 8,536 8,359 8,074 7,422 7,868 +6.0%
5 RIERSE 1,688 1,374 1,658 1,458 1,390 -4.7%
6 tifE 7,168 7,735 8,337 10,603 10,555 -0.4%
7 AR 3,850 4,520 4,960 5,835 5,813 -0.4%
8 nNE 3,318 3,215 3,377 4,768 4,742 -0.5%
9 Aft 39,087 41,420 42,517 44,403 45,668 +2.8%
10 E#ERELREX 44.5% 42.2% 42.5% 43.9% 43.4% -0.5P
11  SNEBETHR=ELFX 27.7% 30.6% 30.9% 37.0% 36.7% -0.3P

— e X1 EHREICHDHACP-BERBIL-HEDORE
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Breakth h _
forre?he I\Te))l:t? Decade % ff‘ﬁ % 2@ ( 2020 £:3 ﬁ /EH ) Value Integrator

(EEEBA-EM)

2020/3% ?ﬂifmﬂ): (fg%qut) 2019/3%
1 = 8,650 +7 +0.1% 8,642
2 5o L ¥ F i 1,780 +196 +12.4% 1,583
3 HENx 870 +66 +8.2% 803
4 BEAMLE 940 +63 +7.3% 876
5 ﬁﬁgﬁ%&”@ij—é 700 +12 +1.7% 687
6 —HHVREE 25M00%%  +1F50%% - | 23M@s508%
7 BoHTEm 31.8% +1.4P - 30.4%
=BUFJU-R o TERD SRR oo (®MUFG 11
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Breakthrough

5|12 5E A IR ITE D FH

Value Integrator

for the Next Decade
(SEEEGL:EMA)
2020/3#A AT4E R L AR 2019/3%7
<Ens|fEEA > 55 109 351 (&R (=) 55170 1A
1 JY—X 2,099 +339 +19.3% 1,760
2 B3RS E - E AR 373 +29 +8.6% 344
3 EX-TEHW 211 -5 -26.4% 286
4 TARERBW 76 -11 -12.7% 88
5 X AR 788 +448 +131.5% 340
6 ERpR 130 -9 -7.0% 140
7 BERBIUVY—EREE 120 -67 -35.7% 187
8 T Dt 397 +25 +6.8% 372
9 EIE 193 -1 -0.6% 194
10 1ERRE - B ARER 6 +0 +5.8% 5
11 EXR-T{FRW 22 +0 +2.0% 22
12 TARERBW 74 +0 -1.2% 74
13 X AR 9 +0 -9.1% 10
14 EREE 24 +0 +4.1% 23
15 BERBIUVY—ERME 22 +2 +13.0% 19
16 T Db 34 -3 -9.5% 37
17 EHfT-TDith 2,177 +557 +34.4% 1,620
18 F70R)T 939 +312 +49.8% 627
19 RENERSE 414 +212 +105.4% 201
20 TOMEE S 823 +32 +4.1% 791
21 BHERTE A% 4471 +895 +25.0% 3,575
=Z2UFJU-R (®) MUFG 13



Breakth h . = = .
fo'f?he I\’I’Z)L(ll? Decade E%ﬁ*ﬁ E+§% Eﬂ@lﬁ H-1 Value Integrator

(EEHEM:-BHFM)
16/3411MmEH]  17/38AS1Mm4H  18/3RIS1MYER]  19/3AB 1ML  20/34A 5 100 41

*REED%., PRAVRN) IXBTEREILLEIBE 155 4~6 8 165E4~6 8 175 4~6 A 184E4~6 B 194£4~6 A
1 EEE 198,985 201,096 217,018 209,950 243 641
= +8.1% +1.1% +7.9% -3.3% +16.0%
164,194 166,637 179,076 171,713 201,624

2 o : 1] 1] ] b )
BERERA +9.9% +1.5% +7.5% -4.1% +17.4%
_ 21,031 22.432 23,661 22 905 21.207

3 =I=J:-5- ’ ] 1] ) ’
B L& -5.3% +6.7% +5.5% -3.2% -7.4%
8,439 8,271 8,554 6,823 9,763

4 [ < ) ] ] ] ]
EREAFIRA -1.8% 2.0% +3.4% -20.2% +43.1%
2 5,320 3,754 5,725 8,508 11,045

5 =|=J: = ) y ] ) 5
TOWOR LR +37.1% -29.4% +52.5% +48.6% +29.8%
160,103 162,223 178.162 172,105 197,125

6 =|=J: ] y ’ ] y
7 L IR ff +5.4% +1.3% +9.8% -3.4% +14.5%
. FERMi/FLE 80.5% 80.7% 82.1% 82.0% 80.9%
(FLBEFEREMER) 2.0P +0.2P +1.4P 0.1P 1.1P
8 = S 129,749 130,871 143,178 135,377 157,212
+5.6% +0.9% +9.4% 5.4% +16.1%
_ 19,341 20,826 22,042 21,316 19,792

9 %I y y y y ’
15t [ ff -5.0% +7.7% +5.8% -3.3% 7.1%
. 8,911 8,531 10,045 10,993 14.880

10 ' ) ' ) ’
R &R il +34.7% -4.3% +17.7% +9.4% +35.3%
2,100 1,995 2,896 4,418 5.240

11 =I=J: >_< y ] ] 1] 1]
TOHDTE LR +2.4% -5.0% +45.2% +52.5% +18.6%
38,882 38,872 38,855 37,844 46516

12 — —3 N ) y ] ] ]
5L feF 4 +20.8% -0.0% -0.0% 2.6% +22.9%
13 st EBFEFTLEE 19.5% 19.3% 17.9% 18.0% 19.1%
(ELEFELELFEE) +2.0P -0.2P -1.4P +0.1P +1.1P

=Z2UFJU-RA X PEEEMEOHARS. FHESOHARLS. RENASESE (.) MUFG 14



Breakth h . = = .
fo'f?he I\’I’Z)L(ll? Decade E%ﬁ*ﬁ E+§% Eﬂ@lﬁ H-2 Value Integrator

(RFEEM:-BHM)
16/38AE 1M 4R  17/3AF 1M FHA  18/3MAE IR 1938 1Mm4H] 20/38AF 1M 1]

*TERO%, PGRAUR) IFRTE RS L Z1BE 155 4~68 1654~68 174F4~6 8 184F4~6 8 1944~6 B
18,451 16,198 18,383 18,568 21,246
14 BRERU—REE : ’ ’ ’ ’
TR REER +17.6% 112.2% +13.5% +1.0% +14.4%
7,950 8,243 8,009 9,123 10,169
15 A&
+15.8% +3.7% +8.1% +2.4% +11.5%
8,613 8,203 8,859 8,496 9,939
16 w4 E
+13.3% -4.8% +8.0% -4.1% +17.0%
1,887 248 614 947 1,137
17 I ! :
" +54.8% - - +54.2% +20.0%
.69 .39 45.7% 46.6% .20
e 42.6% 42.3% 0 0 43.2%
2.4P 0.3P +3.4P +0.9P -3.3P
20,431 22,673 20,472 19,276 25,270
19 'E#*I]H L L ) H L
+23.9% +11.0% 9.7% -5.8% +31.1%
20 BRI b= 10.3% 11.3% 9.4% 9.2% 10.4%
(ELEEENER) +1.3P +1.0P -1.9P 0.2P +1.2P
21,767 24,093 22,400 20,824 25,627
21 RBEAE
+26.4% +10.7% 7.0% -7.0% +23.1%
0 1,717 1,370 3,883 48
22 = IJ ]ﬁ L] ’ ’
R - - -20.2% +183.3% -98.8%
_ 0 30 0 574 0
23 HhlELk
o Rt ICRETS 12,765 15,649 14,815 16,263 17,154
PO 4 fat 51| 2% +21.4% +22.6% 5.3% +9.8% +5.5%

=Z2UFJU-R (®) MUFG 15



Breakthrough

for the Next Decade Value Integrator

EfE AR BEEIEHE -1

(REEBH:-BAM)

16/3#4 17/3#4 18/347 19/3#A 20/3RAEE 194 1A
FFERD%. PGRAUR) [ZRTHIR L& 88 16538 XK 175E3A %k 184E3A kK 19438 %k 195E6 A X
. ) 642,366 686,378 731,124 778,582 771,922
1 #MEESHE -
+3.4% +6.9% +6.5% +6.5% -0.9%
. 5,121,253 5,388,844 5,552,712 5,790,929 5,889,137
2 fREES -
+1.7% +5.2% +3.0% +4.3% +1.7%
. 4,626,455 4,876,553 4,909,279 5,046,490 5,082,268
3 ExEERE 0
+1.9% +5.4% +0.7% +2.8% +0.7%
3,040,849 3,272,018 3,269,679 3,473,810 3,492,238
4 R)—X
+3.9% +7.6% 0.1% +6.2% +0.5%
_ 245,882 252,907 255,553 249,500 245,109
5 RS
+5.1% +2.9% +1.0% -2.4% -1.8%
1,241,831 1,245,555 1,233,218 1,114,470 1,129,176
6 NE
-1.3% +0.3% -1.0% -9.6% +1.3%
97,892 106,072 150,827 208,708 215,743
7 RZ Dt
-20.7% +8.4% +42.2% +38.4% +3.4%
27,921 34,144 34,892 27,286 27,895
8 WEELERIES
-16.5% +22.3% +2.2% 21.8% +2.2%
9 e EIEE 16,302 16,365 15,658 15,103 15,805
11,618 17,779 19,234 12,183 12,089
10 FYMEEELRIES
-39.8% +53.0% +8.2% -36.7% -0.8%
=Z2UFJU-R (®) MUFG 16



Breakthrough
for the Next Decade

EfEE

xR BAEIRA - 2

Value Integrator

TERO%, PRAUR) IFRTEAR L Z 158

11 HCEFRHLE

12 ROE

13 ROA

14 HAFEE

15 faliaA =

16 — EiEEE

17 ACP

18 REERBL

19 PR

20 EEFELRE
=Z2UFJY-A

16/34A
164E3A XK
12.0%

+0.2P
9.0%
+1.0P
1.1%
+0.2P

3,908,736
0.0%
2,169,456
-2.2%
1,739,279
+2.8%
853,600
+2.8%
168,869
-2.7%
716,809
+4.1%
44.5%
+1.2P

17/388
17538 K

12.2%
+0.2P
8.4%
-0.6P
1.0%
-0.1P

4,142,073
+6.0%
2,395,158
+10.4%
1,746,914
+0.4%
835,900
-2.1%
137,484
-18.6%
773,530
+7.9%
42.2%
-2.3P

18/34#A
184E3A XK
12.7%

+0.5P
9.3%
+0.9P
1.2%
+0.2P

4,251,769
+2.6%
2,444,766
+2.1%
1,807,002
+3.4%
807,400
-3.4%
165,897
+20.7%
833,705
+7.8%
42.5%
+0.3P

19/3#A
194E3A XK
13.0%

+0.3P
9.4%
+0.1P
1.2%
+0.0P

4,440,352
+4.4%
2,492,008
+1.9%
1,948,344
+7.8%
742,200
-8.1%
145,842
-12.1%
1,060,302
+27.2%
43.9%
+1.4P

(EEBAG-5HAA)
20/3#A
1956 A XK

12.7%
-0.3P

4,566,836
+2.8%
2,585,472
+3.8%
1,981,363
+1.7%
786,800
+6.0%
139,021
-4.7%
1,055,542
-0.4%
43.4%
-0.5P

(O MUFG 17



Breakth h =~ . s .
. fo'f?he I\’I’Z)L(lt?Decade E|NF g@%*ﬁﬁ‘l’%’ﬁ@}i%ﬁwg -1 Value Integratorl

(BFEHEA:BAM)

— HEU—X F4—+ITI-IT)L-1)—R
— | | -
2020/3%8 SBUFJY—Z(MUL) MULE 52 E|E: 100% MULE S EIE : 80%
(B{K)
13 [NVRT7ERELRM) [ERARS<T—])
% ATHALE k| ATHALE &4 ATHALE
FELE 117,636 +0.7% 9,039 -1.6% 5,350 2.4%
7 EF % 16,594 +4.4% 747 -2.5% 452 -9.6%
—F $ b 7,311 +13.2% 211 -8.2% 240 7.8%
BRI 6,583 -50.8% 243 -8.8% 242 -10.0%
HiF 25 4,811 -60.9% 154 -10.2% 159 -19.3%
é"liﬁ &% HTEIR &% R &8 HIMELE
s 3,073,353 -0.9% 100,964 +0.4% 65,106 3.2%
BEE 4,235,865 -0.0% 103,970 +0.9% 66,822 -3.0%
WEE 494,952 0.5% 15,176 0.4% 14,802 +1.1%
(&%EHEA-/HAHM)
VAEA)—R HEE)—X hREE)—X
2020/3 FT7&EIT: 0 FTAHEIT: 0 FEIT: (s}
/3HA MULE S EIE : 80% MULE#AEIE: 71% MULESEIE : 70%
FE 13 HA [ERARE<—]) [ERARE<—]) [ERARET—]
&% AT &% BTHALE ®E ATHALE
ELrE 5,133 5.6% 7,913 0.4% 1,737 +5.7%
JC -2.1% -10.5% +0l./%
5t LA 568 2.1% 854 10.3% 198 81.7%
EXHE 281 +14.6% 342 -22.4% 107 +315.6%
T -29.1% -29.9% + 1%
BERE 290 29.1% 364 25.9% 117 222.1%
bR B 198 -38.7% 253 -26.0% 77 +221.1%
éol’ﬁﬁ &4 ATHIELE &4 HTHIE L &4 HTHIELE
EEE 67,990 +0.5% 150,921 0.4% 16,331 0.6%
nEE 70,921 +1.1% 155,971 -1.6% 17,141 0.4%
gk 14,372 +1.3% 19,058 +1.0% 6,076 +1.2%

=Z2UFJU-R (®) MUFG 18



]

Breakthrough -~ ‘== o4
| for the Next Decade E3 W 1 g@%m

‘%E‘Z%*id)};{ﬁ*ﬂ%g - 2 Value Integratorl

(BFEHEA:BAM)

TF4—F—ILITR FAXEIRTRINIFZFAFT IR HECILTT
2020/3#A MULESEIE : 100% MULESEIE : 100% MULE S EIE : 98%
E1MYHER [ERHR4<—]) [FRENEEELRM] [FEhEE L]
£%7 BIHALE ik ] Bt &4 Bt
FLEE 6,292 2.6% 4,943 +169.0% 5,792 +209.7%
5t L #F|1F 655 -3.6% 2,004 +47.4% 2,405 +122.0%
BEFLE 193 -17.1% 1,590 +68.6% 2,240 +137.8%
BEERLE 193 -18.0% 1,623 +66.4% 2,202 +150.9%
BF A 132 -18.5% 1,131 +67.9% 1,443 +150.4%
éol’ﬁq o4 ML o4 AL &4 ML
B mEE 55,554 +6.8% 239,019 +2.2% 72,466 +6.6%
BEE 58,492 +6.9% 241,181 +2.1% 74,479 +5.9%
BiEE 7,290 -0.8% 35,038 +1.6% 31,648 +4.6%
(RFEBEAC- BHMA)
MULFB/8F4
2020/3#4 MUL¥4&1& : 100%
F1MYHY [(FEhEEEIHM]
&5 BIfALL
bl o] 6,241 -1.5%
5t L #F| 4% 920 -32.6%
= 3ok 596 -44.8%
ZEE 627 -43.7%
i 2% 435 -42.9%
e 24 AR L
BEREE 158,216 +7.1%
BEE 223,365 +5.1%
i E E 15,654 2.2%

=Z2UFJU-R (®) MUFG 19



Breakthrough

for the Next Decade == % 0) HR L) %ﬂﬂqk ;R -1 Value Integrator
& KIGHEERSHE (S HEM A fEM)
2016/34f 2017/34f 2018/34f 2019/3#3%  2020/3#1Q
BEAE 419 768 1,174 1,256 1,373
IHAT4 161 395 679 801 864
Tk 258 373 495 455 509
(BE)H Hha 313MW 393MW 382MW
(BE))—Rx*2 1,341 1,389 1,528 1,467 1,430

X2019B3DTHAT4E LV FEEEETEETIE (20195F8H7H)
I94F4: (§2) 1,035 = (IE) 801

O A HEMET 7ML RAKESHR S P ems )
2016/3#A 2017/384 2018/3#A 2019/3#A 2020/38A1Q
Bt (A+B) 1,290 1,566 1,805 2,129 2,131
B (A)*: 1,290 1,566 1,671 1,784 1,805
Tk 926 905 817 855 996
IVAT4 363 661 854 929 809
IHA T Ex 28.2% 42.2% 51.1% 52.0% 44.8%

546 I 345 325

¥1 7Ozt OHBE A FLHEFMZIECTES LE)
X2 KGABEED—RAESIZERNDRA2T—IZFE
—_—— ¥3 ZZEUFJJ—X (MUL) EMULYFILTAAURARAVR(MURD) OEREHOEHEE- HEESE
=2UFJU-A X4 THATAHLEEMUL-MURIBHBESIEHZ T/ T EBOHE (®) MUFG 20



Breakthrough = e 2
for the Next Decade =+ % D HX L) %ﬂgj"lk It -2 Value Integrator
O O0—NIILT7EVNEXEEZRSDHTE (SHER - )
2016/34f 2017/3%H 2018/347 2019/344 2020/3#10Q
&5t 12,525 14,099 13,388 14,636 14,897
s 8,580 9,964 9,389 10,354 10,577
Zeis 6,503 7.727 7.204 7,915 8,133
e oy 2,076 2,236 2,185 2,439 2.444
A TAHOREE 3,945 4,134 3,998 4,282 4,319
wEavTT 1,600 1,967 2,082 2,150 2.164
MEEHE 419 462 611 928 1,008
AN 1,926 1,705 1,304 1,202 1,146
€7 O0—N)LT7yMEEIKRDHER
2016/344 2017/347 2018/34j 2019/34f 2020/3#81Q
fi 2o Bk 3 1254 14344 1434 16044 162#%
B\ 8 (A i 19%% 364 18 27H A%
SEENHE (A S 20%% 184k 18 104 248
IR 2864 286% 276E 300 207&
SE-EEEMASH 3,871 4,533 6,615/ 10,5947 11,7597
w|EaATFI)— K
e 814 1,061 1,221 1,300 1,320
=EUFJU-R T E e v (®) MUFG 21



Breakthrough <~ L
. for the Next Decade 3:5 Flzﬁ é 'ﬂ_ 5'5 fd~ t

Value Integrator

B smeesx

O—ARL—bhaSaz=5—33238

TEL 03-6865-3002

4t h— LR—S PR R

https://www.lf.mufg.
https://www.lf.mufg.

ip/ (AAGE
ip/english/ (FEE)
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() MUFG
=zZ2UFJU-XA

AERICEBBLTVLERE. ERMERRATOHHDORBOAFLTOAERICE DGR FAENEEN
THEY. ZDRBOEEMEPLCETEUEZHNRIDIIDTEHYERA. T . SETFELGLIZERESNLHIEN
HYUYFET  FFEICEHTHFRICOVNTIE HRALGERICKYRGIBREGDIREENHYET




