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(AR AL {EEHT)

2014/3# (EQE;E) 2013/334

78 b 7,177 +2.8% 6,981

72 R 1,286 +9.0% 1,180

(= IEA 652 +8.8% 599

R AIEA 698 +10.9% 629

U RIEA 376 +4.5% 360

T FAT R 15,618 +15.2% 13,562
(SFEEALEM)

2014/3% ?Eg?;%t 2013/34

i & pE 5,342 +14.1% 4,680

TR e 44,975 +7.7% 41,777

WOHFE S FHE T, B ORE BORCARBOR 21 5ol ENRFEIZEHELOIKLA b
HLOD, HRRF O EE S| L CETFEE 2BV T iﬁkﬁﬁ@iﬁﬂﬁﬁ“éﬁk AIRTIIRIREL
THRATERBH RO E LT,

THOLT=H UL N —T TR, BRE O ZEALITEGE DR TR IR LoD AR L mEAL T 55
BRE=— R BINZTHRE T 7 AT A R =— U TR 7 i B 2T 5 <, 20144E3 H
W2 B (AR & AP IR E 51 [ Vision2013) THET 7= A BRI  Jiti 2R 4 45 I FEITITBL T
FUWEL,

ZOFER AR E T, 78 ERRRIERIIRTHIEEI. 0% N 1,286(2 M | = 2R 48 1 LR HALES. 8 %0 HE AN
D652 M ., BFFIZSIXATHIIE10.9% 8 N698&E M | Fif] & X aiH k4.5 %8I D 376{E H &720 .,
KRR BTl B i a oW 2L EL T, MRS IC X EL TR, 3HIEE CORELE E L7
nE9,

A IR, YOI FTITENT . AR & A IR g L — B RO A B T [E NSO R
Bl = — X7 E TR AR S U7z . B 15.2% 88N> 1JK5,6 18 720 E L7,

S PEI TR S OFE_ LT 22 S I K BTHIR EE 14.1 % 88005, 3425 . ¥ & PELT. RITHIRELT.7%
HIND4Jk4,975E M 720 ELT-,
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(1) #AEHHEE BEEEA

10

11

12

13

14
15

16

17

18

19

20

21

22

23

24

25

26

(Ct i VAR =Wl D)

JE

2010/3#A 2011/3#H 2012/3# 2013/38H 2014/384

20094F & 20104 &= 20114 20124 = 20134E B
i o= 747,043 724,762 724,611 698,155 717,760
-8.7% -3.0% -0.0% -3.7% +2.8%
EER A 558,615 560,610 562,878 546,625 579,753
-9.0% +0.4% +0.4% -2.9% +6.1%
EIRSE E & 122,615 99,414 92,533 85,021 83,270
-12.5% -18.9% -6.9% -8.1% -2.1%
= <R=ERNIN 39,048 36,802 35,611 35,592 35,068
+1.7% -5.8% -3.2% -0.1% -1.5%
ZF D o5 i 26,764 27,935 33,587 30,914 19,667
+1.6% +4.4% +20.2% -8.0% -36.4%
58 b A 637,474 606,033 609,533 580,121 589,086
-10.7% -4.9% +0.6% -4.8% +1.5%
e bEIEAME / 52 B/ 85.3% 83.6% 84.1% 83.1% 82.1%
(58 b & e L JRU 3R) -1.9P -1.7P +0.5P -1.0P -1.0P
== 5Kl 484,581 479,725 484,374 469,173 477,271
-10.2% -1.0% +1.0% -3.1% +1.7%
=£1] Bzt JET A 112,819 90,628 84,026 77,183 75,866
-13.1% -19.7% -7.3% -8.1% -1.7%
% 4 E A 26,916 20,502 17,986 17,948 25,887
-22.1% -23.8% -12.3% -0.2% +44.2%
Z D Ath o 55 1AM 13,157 15,177 23,146 15,816 10,061
+29.5% +15.4% +52.5% -31.7% -36.4%
5 LR F] 2% 109,569 118,729 115,078 118,033 128,673
+4.6% +8.4% -3.1% +2.6% +9.0%
bR / B ES 14.7% 16.4% 15.9% 16.9% 17.9%
(58 E@ 78 RIS ) +1.9P +1.7P -0.5P +1.0P +1.0P
BE 2 B %% 2,219 2,245 2,275 2,402 2,511
— A¥% b 5E ERFRE 49.3 52.9 50.6 49.1 51.2
+0.0% +7.3% -4.4% -2.9% +4.3%
BRAEBRO—BREEE 83,755 62,846 61,921 58,045 63,395
+7.6% -25.0% -1.5% -6.3% +9.2%
N 21,478 22,178 22,992 23,837 26,499
+0.2% +3.3% +3.7% +3.7% +11.2%
Wy 23,193 24,221 25,207 26,155 30,157
-5.7% +4.4% +4.1% +3.8% +15.3%
B3 BE 3 # 39,083 16,447 13,721 8,052 6,738
524 4 % S de) +22.9% -57.9% -16.6% -41.3% -16.3%
OHR 40.8% 39.1% 41.9% 42.4% 44.0%
-3.2P -1.7P +2.8P +0.5P +1.7P
B e | 2% 25,813 55,882 53,156 59,987 65,278
-4.0% +116.5% -4.9% +12.8% +8.8%
HERE / EES 3.5% 7.7% 7.3% 8.6% 9.1%
(52 & s RS R +0.2P +4.2P -0.4P +1.3P +0.5P
2w R A& 25,821 56,307 55,878 62,983 69,821
-1.8% +118.1% -0.8% +12.7% +10.9%
e 31 F 28 14,150 3,673 6,585 258 85
+648.3% -74.0% +79.3% -96.1% -66.7%
LS ES 1,827 13,730 414 776 3,011
-83.2% +651.4% -97.0% +87.3% +287.6%
ol Fl] 2% 20,727 25,755 34,640 36,038 37,675
+190.1% +24.3% +34.5% +4.0% +4.5%

XTED%. P(FRAR) IZBTHALL 188,
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1. ZOfo5E EElic>WT(54TH)
FIZHEIRGEIZ LD BMREA O, SFE BN AR E NG ENTVET,

2. ToOfoTE EFMIZOWTAL4TH)

W RGEIZ B 1T DAL AT AR TS F R E NG ENTOET,

3. EEBEEEA191TH)

(AL ()

BRG] 24 | —f%5] 244 &t
R 74 -23 51
L T ey 20 -4 16
ot 94 27 67
4. FERIFIZE (24 1T H)

BEA MRS AR E L TR 85 | EF ELCuvET,

5. FpHIHER(251TH)

FEA AR EEEDOWARALEZ L0 30 (B AR AL L TEF ELTWET,

6. HFIEEOHER (26 17T H)

Ct))
400 376
346 360
350
300
257

250 |

207
200
150
100
50
0 .

10/384 11/3488 12/ 3484 13/34#4 14/3%

7. TN—TF k5

LRI AU BV D3 2 A5 By TR 2 AR o@h T,
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Froris H =tk
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(2) BfExIZE B A
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(GHEEAL: T M)

2010/34f 2011/3#A 2012/38f 2013/3£f 2014/384

10/3k 11/3%& 12/3%K 13/3% 14/3%

Wi A 2 366,891 389,802 420,864 468,061 534,250
+7.1% +6.2% +8.0% +11.2% +14.1%
WEER 3,885,161 3,721,136 3,682,299 4,177,784 4,497,502
-0.6% -4.2% -1.0% +13.5% +7.7%
BEERERS 3,517,982 3,393,547 3,335,620 3,713,972| 4,017,419
+0.6% -3.5% -1.7% +11.3% +8.2%
NESHY 1,677,155 1,673,572 1,667,454 2,053,955 2,357,220
+7.1% -0.2% -0.4% +23.2% +14.8%
PN IR B 78 3 297,051 242,147 222,433 216,700 227,318
-19.4% -18.5% -8.1% -2.6% +4.9%
NS 1,222,770 1,174,661 1,193,607 1,256,032| 1,288,819
-0.4% -3.9% +1.6% +5.2% +2.6%
NZ Do =% 321,005 303,167 252,124 187,285 144,061
-4.3% -5.6% -16.8% -25.7% -23.1%
WETRLEBES 46,351 40,921 49,451 46,066 33,223
-3.4% -11.7% +20.8% -6.8% -27.9%
RS 8,487 9,335 15,533 15,921 12,494
Xy VEEFELAEES 37,863 31,586 33,918 30,145 20,729
-14.5% -16.6% +7.4% -11.1% -31.2%
HOBEARLSE 9.1% 10.0% 10.9% 10.7% 11.4%
+0.7P +0.9P +0.9P -0.2P +0.7P
ROE--- ¥k 3= & A i 7] 25 == 6.1% 7.1% 8.9% 8.5% 7.9%
+3.8P +1.0P +1.8P -0.4P -0.6P
ROA-- ¥ PE ML F| 25 = 0.5% 0.7% 0.9% 0.9% 0.9%
+0.3P +0.2P +0.2P -0.0P -0.0P
BT AE 3,148,926 2,961,470 2,893,504 3,315,294| 3,484,480
-1.3% -6.0% -2.3% +14.6% +5.1%
[ £ 9 1,740,993 1,614,526 1,631,959 1,892,132| 1,952,985
-5.5% -7.3% +1.1% +15.9% +3.2%
[ERET B3 1,407,932 1,346,944 1,261,545 1,423,162| 1,531,494
+4.4% -4.3% -6.3% +12.8% +7.6%
N CP 872,400 866,000 719,300 806,200 762,300
-2.3% -0.7% -16.9% +12.1% -5.4%
PN - A4 A i Bh L 152,256 101,944 104,215 139,644 164,413
-6.6% -33.0% +2.2% +34.0% +17.7%
PN 1 383,276 379,000 438,030 477,317 604,781
+31.1% -1.1% +15.6% +9.0% +26.7%
BEEFHELE 44.7% 45.5% 43.6% 42.9% 44.0%
+2.4P +0.8P -1.9P -0.7P +1.1P
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MUL FY03/2014 Results




1. WEBFEIZHOWTUITH)
TRENVEPFED [V — REMERB IO — ARG G PE | EH R EEE e N OB EEEED M EEEFE D
AR FRLTCWET,
2. WEIRRKEFHFEGITH)
EIRREHEN DB R ZBLR R 2R Ui A R L QOVET,
3. WEMHEEONRGITH)
(BT (1)
BN Z O %
J—2 B 7L Tt B4 aEt
— R4 Gl Bie
2010/341 % 9,725 1,643 96 763 12,227
2011/381 K 9,361 1,630 94 660 11,746
2012/341 % 9,541 1,586 116 692 11,936
2013/341 k& 10,028 1,694 87 750 12,560
2014/38] K 9,927 2,043 111 807 12,888
KL )—2AR 2 UHG | E1T, BEAEEORM TRV — A IS T2, it RITEM LU CUEL TWA ST,
X2 FIREAE A B AT,
X3 FZT 7BV T,
4. NZOMOFEE(TITH)
MRS, BEHEERENEG TN TOET,
5. MEMESHCOEARLROHER (117, 1117H)
€=
b, 342
b, 000 4, 680 {1 12%
4,000 f
3,000 |
1 8%
2,000 |
1,000 }
0 4%

10/3#4

11/3#8

12/384

13/3#4

WMEE —e—BCOEARHLE

14/3%8
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(1) EHE

1 60%

40,000 | (BEM
33,152 34,844
31,489 ’ 1 50%
29614 28,935
o """0— @
30,000 f * o o
1 40%
20,000 | 1 30%
1 20%
10,000 |
1 10%
0 0%
10/348 11/3% 12/3%8 13/348 14/348
i 3,832 3,790 4,380 4,773 6,047
) — R IEER L 1,622 1,019 1,042 1,396 1,644
cP 8,724 8,660 7,193 8,062 7,623
EHBA 8,485 8,032 7,666 8,221 9,996
EHAEA 8,924 8,112 8,653 10,699 9,532
—— EERELR 44.7% 45.5% 43.6% 42.9% 44.0%

HRER— 2O FF| KRS 1L3Ik4,844E M L720  BiAREEL,692(8 HEE NN LELT-, &2
B AT CUE, FEICBR AT S 12 LD~y T F N —a 54T TOET, Y HIRO S F] A
77 (MK ONE) OFRE A (EELAT ) 135,957 (HH T,

(2)HBEOHRITIRR
D EREEHEORITRR
2014FE3RF BAICHRITL-ERNT EE

P 5 ALV R
FEATIREHA LKH HAR F=E <>k I
201346 H 2001 5S4 0.498% —7.3bp + 15.0bp
201348 H 2001 34 0.278% —8.3bp + 13.0bp

20134F 114 30011 T 0.313% —2.4bp ~+ 16.0bp
20134F11H 10017 M 64F 0.441% —3.5bp -++20.0bp
201442 H 1007 74 0.508% —5.2bp +17.0bp
MIRT YT 1R, FAT LI A OB KHG A AT » 7L — AL & R SR D 25 R 0R,
Q@ NEBRTHERTKR
201443 R HAICRITUIANEETHEA
FEAT IR SEH 1] RS AT LR
20134-10H SECKR L 34 1.875% K EfE bk + 130bp
201442 3fECK L 54F I Eh 4 F) 32 F 2K /L Libor+92. 5bp
201442 H =P NE 34 3.280% -

(3) S ERABATIZDULNT (2014558148 F )

Fés A< A 13 = s 3
B A AT AN T
<1=§Har§zi§?%f;;—tzy5{~> At a !
Moody's A3 -
S&P A -
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4. RERERRAF

(&m) (Bfr - B
400 389 13/384 14/3%)
18 31 143 75
— % 55 -7
&5t 88 48
300
200
133
]
100
48
| HE N
10/38 11/38 12/38 14/38
T RAltE 72 13 14 5
P 317 120 115 48 43

ERERARIT, RSN — RO BB H] T, HEEeRICIT, o8 BIRUIALEL S IRTE
BIOAREBERT By, E2EIMER . FHERR LG En ThET,

(&M

100 |
80 |
60 |
40 |

20

HRERRELLE

i 15

13/341

108

HY—ERZE26

g% 14

14/3%)

143(2M 758

13/3#A

14/38

URZEEA
1

MY =2 9%

TEYRRZ 21%

I A7 1%

ANV —=vatMRT 1%

1 VAZEEA : (BRI AR OO TFEFI 48 B G — diva
2 VAT AT T D/ VA7 D LR

%2

B & U A Z Bl T AR AR 2o
HAEIT>TCNET, £RIE, 201443 H KR RO FEY
AZIZOWT, g KB RERZVaR (Value at Risk) 2 C
LAV &TT fEH T AL —ra) v
EDVAIICREELT, TRy NAIETHE T H7LE
JERE 7R AT~ XD A M EAT > TONET,
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AL 5 M

=#UFJY—2Z(MUL)

BEYV—ZX (AE)

F'g4—+x7 1) —2 (DFL)

25T B (B4E) MULFF 53 516 :100% MULEF 5316 :95%
&4 AITHEL | )= | i)z
RLE 456,827 -1.4% 35,636 -0.7% 17,279 2.7%
52 LiaF 2 66,460 -4.2% 3,469 -5.6% 1,722 -12.6%
B ER R 29,668 -15.4% 1,516 -17.2% 1,067 -15.9%
R FIZE 32,524 “1.1% 1,555 -22.7% 1,104 -16.3%
Wi F) 2% 17,001 -12.1% 938 -23.4% 689 -23.0%
EEHEE &4 AT b | AR EE | AR b

HERE 2,809,293 +3.9% 102,215 +12.4% 49,144 +10.0%
W& PE 3,310,497 +4.5% 105,954 +13.2% 50,661 +9.9%
& PE 389,609 +4.1% 12,473 +8.1% 9,692 +7.7%
SFEHAL: 5T

FERY — R (14 5) H13 24— (CL) OAEAY—R (HL)

ERER MULFF53 %15 :80% MULF#/3 %16 :80% MULF#/3#I 6 :80%

R FIE:A]EH SHH IR BHH IR
Gl ot 24,873 -0.5% 10,932 -9.7% 17,338 -9.9%
et v SIE 2,025 -13.4% 1,184 -15.4% 2,015 -7.2%
oy 661 -31.8% 418 -42.1% 1,261 -14.4%
B2 710 -29.9% 474 -38.5% 1,533 -1.2%
WiFI2E 423 -31.0% 294 -37.7% 1,019 +9.3%
EEEE S AT b | AT b x| AT EE
P 107,208 +2.0% 31,104 +14.2% 56,740 +7.3%
W& PE 111,479 +2.1% 32,357 +14.8% 59,341 +6.0%
& PE 7,209 +6.5% 11,381 +2.7% 10,050 +11.2%
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AL 5 M

HAEY —X (HHER )
MULEF > EIE :76%

FREAEV—A (FR)
MULEF 3 EE 1 70%

MMCY 4 YE/N

774+ A (MDF)

MULFFEIA : 50%

HIEEE
X GIE ) | AT EL x| il iz
RLE 25,934 +4.1% 6,845 -7.6% 21,394 +5.5%
5 LiaF 2 3,459 +1.1% 726 -9.5% 9,695 +7.8%
B ER R 1,367 -12.9% 391 -27.8% 3,187 +21.7%
1% B R 2% 1,637 -3.9% 440 -26.7% 3,573 +20.0%
BRI 2 994 -5.9% 261 -28.6% 2,147 +22.4%
EEEHE W AR EE x| AT EE &K AT b
HEEE 107,675 +9.3% 19,329 -1.0% 271,982 +6.0%
W 111,029 +9.0% 20,437 -1.5% 297,717 +6.5%
M PE 12,015 +8.9% 5,331 +5.1% 16,684 +14.8%
SHEEAL H T
BAYEV/ NV ANVYATA (DRS) | #'4YEVN TEyb 74TV A (DAF) | HIZE ATV @HIEE L)
ISE A MULFF53 &5 : 100% MULFF53 %141 100% MULFF43 %15 :98%
R [FUE L= SHH AL BHH AT
% EE 25,800 +5.7% 7,522 -60.4% 6,394 +1.3%
7 LR FI2E 2,092 -10.0% 4315 -8.7% 3,050 -10.5%
oy [Eed 547 -27.6% 2,681 +12.1% 2,549 -12.4%
% F 3 545 -27.9% 3,074 +21.7% 1,980 -15.7%
SR 2 332 -28.7% 2,553 +0.8% 1,194 -14.3%
BEHEHA B AT EE &8 AT b | AT b
HREE 67,433 +18.7% 191,145 +4.6% 60,072 +0.2%
W& PE 69,877 +18.2% 194,466 +3.2% 64,178 +2.2%
il PE 4,845 +7.4% 21,488 +13.5% 21,509 +5.7%
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2014 4F 3 AN BT AT E X, Bk 15.2%88 0> 1 JK 5,618 &/20E L7, B a1 FEFERI DRI,
U— B8 | 3ETHEE 23.5%H8 00 IR E S | 2SR L 17.2%84800, 4@t - O MBS | 23/ b 7.9%8E 720 EL
7o B I FRFERIRE R LI, V—R 46% . EIIR 6% ., 4@l Z DM 48% 72> TRV ET,

ISR RMRITE (TAN—R) DR

(B - _ 15,618
oy —xX o o@ - Zofh
15,000
’ 13,662
13015 12,764
11,695
7516
10,000 6,965
7,344 7.362
6,814 917
782
N 506
5,000 494 672
7,183
5814
5,164 4387 4,728 ’
O L ' L 1
10/38A 11/384 12/384 13/384 14/384
EVERE 2RI E2 SESXSEIOL:- 35454 ERNZHEITEOHER
01— DEIE OSF - 20t ER =55
100% (G
16,000 - 15618
80% 15,000 -
51% 48%
6% 58% 58% 14,000 - 13,562 22
60% r
13,000 - 1583
6t = 12,000
0% == & 5 ,
11,000 -
13,086
oon b | ao . - 43 & 10,000 - 11,979
9,000 -
0% : ' ' ' ' 8,000 :
10/3% 11/38 12/34 13/34 14/34 ' 13/388 14/3%

LD —ARNRTE (EHR) EXR A D) —ZARES (V—REXRHBRAR) DBREHERE

(%)

— %) —REKETE GERE) 23 0% 23. 5%
—— ¥R EKD) —XBKEH
20%
8. 3%
10% - 7 8% 6. 0%
09 .
% =7. 4% 1. 0%
-10% -
-15.1%
-20% -
11/3#8 12/3#8 13/3#A 14/3#8

X114/ D ER LU OBIEF NI FIEN ) —XFEHBRHM2014F4H28R AR LIz — e GRBE =58
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) —RAEZMRTE HERAR

G B )

2013/34] 2014/3H] AIE L
7 i B E - RS i s 1,317 1,497 +13.7%
PE 3 - TAVERSAR 1,242 1,233 -0.7%
AR R 316 430 +36.0%
Higi 05 FH B s 767 1,668 +117.4%
R T 477 553 +15.9%
P B IO —E 22 667 768 +15.1%
Z DAt 1,026 1,032 +0.6%
&t 5,814 7,183 +23.5%
BB 2N EITE K
|BRE2HEITE HIER AR i D)
2013/314] 2014/31 IR R
% 3k BE 1 - %5 FH B as 29 59 +105.0%
PEZE - T /RS 80 115 +42.9%
R B 193 261 +35.0%
i 125 B2 38 42 +10.1%
= 82 71 -13.0%
P B IO —E 22 197 195 -0.8%
Z DA 161 171 +6.4%
—in 782 917 +17.2%
£l ZTOMEZHETS N
(BT )
2013/3# 2014/34 GIE:D=e
Ty I BN 2,325 2,038 -12.3%
AN H) pE BE 1 1,602 1,381 -13.8%
Z DAt i e 3,037 4,096 +34.9%
&t 6,965 7,516 +7.9%
ZRHETE BFH)—X, B, S/t-Z0Mh)
CHEAT )
2013/3H# 2014/3HA AT HA kb
EEr 13,562 15,618 +15.2%

13
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D ERE-FTa—/SLT vk |

V=R LD T 7 7 AT U AP —EAN5, i%f‘“&”’:ff%’?f“ BT AP R—MIELET, BEHK
OIFHFERFAZ MBI R =L TOET, Eio, Mk, praeio oo ar77) KR
&AM g EOm W m— LT By "O B A 2 HEEL TR ET,

C=GE))
10,000 - e ENEEEERS W ENEEEERX - 30%

8,573

8,000 -
20%
6,000 -
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