 ——
==UFJU-XA

20163 REHME

20164FE5H16H
=ZUFJYY—RA%R &4t

Value Integrator



NEXT N
=B,

Value Integrator

B 0 BB

20164E3AM REHE

2017

R

UE

F3AM XETE

= AT E D ER

=ZUFJU-RA

(OMUFG 1



 ———
==UFJU-XA

20164E3AM REHE

Value Integrator



REEHYG < —

Value Integrator

(REEEALLEM)

2016/34f ?g%'; (fégtit) 2015/38]  BEA—3
Sl = 8,258 +833  +11.2% 7,424
Sl e SIEn 1,659 +327 +24.5% 1,332, um
= RS 882 +180 +25.7% 702 (smpmEaEE
Pk 926 +172 +22.9% 753 O TIER
R EAS 546 +105  +24.0% 440
REITE 15,367 +744 +5.1% 14,623 8-9~—UBR
2 R 2 12M308% +2F80%% - 9M50%%
X1 HEUAKREICRET L HHAMFIE
X2 —¥%H-VERESE (PRIEHSE5M208%. HIREEHE7H108%) (SRR S M)
2016/3% ﬁ'éféj!;)tt ?gﬂf_g 2015/38)  SER—
& E 6,423 +210 +3.4% 6,213
REE 51,212 +855 +1.7% 50,356
BEXEERS 46,264 +855 +1.9% 45,409 10-11x—CBHE
=Z2UFJY-A (®) MUFG



*”E@’U(/R - .‘ﬁ%f’%"ﬂﬁ@i%ﬁ% A Value Integrator

Se LRFIBDIEK : +327 REBEZFDEM: —154 Luwm.mm
EXEATOEM
+434
A ........................... o R MEEROEN
o (BEEEREER
O —75
aERMoEm
—107 N —
£ 15IRS;E 2 B D 18
—102
(X) BFRBF T E S RMIZTFRETD 5T LELFI I
753
2015/34f < T emER - goEE 2016/3%f

=Z2UFJU-A (OMUFG 4



VD RSO - BEEMO T HENER

Value Integrator

(@3B M)
) —REXMFDEM: +313

(N—REXMEA=F8MIA -8R XP26SH

MZER) —RAFE X (JSA x1) DHILK

% 1:Jackson Square Aviation

"MZE T D) —RAEBE (ELF x2) £V TF)—RE X (BIL x3) D@ AR

22 :Engine Lease Finance. % 3:Beacon Intermodal Leasing

MMZER)—RAEREMERI OV ) —RERICETAGHTDFEAE

T D SEFAF DIEFM: +123

(ZDMEFEMF=ZDMDFT LS —FDMDTLIRME) XP26SH

AREEBED L ESELINA DR E

FREERERROREE

=ZUFJU-XA (ODMUFG 5
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Value Integrator

SEREE A O - L EBEs

. A (f8FD)
200 e BfE R 2015/348  2016/34
159 1&l A1l 17 95
150 - —fi% —25 —1
= &t —8 94
100 - 38 94
115 40 438 68
50 - .
48 43 _
20 |78 @ 26
0 |
2
50 | 2012/38 2013/35f 2014/38A 2015/3£f 2016/3 ]

XERERET, ERA—ADRERBEEERATY, ST, TLRM. REESIVC-REEE.
EXNMER. BHBRRICEFNIEREEERESELLETRRLTVET,

=Z2UFJU-A (ODMUFG 6




Eﬁ“%ﬂﬁi%4 ] O):.I:E$§ - E1§“F£E§§J . (ﬂEI)EJI”) Value Integrator

n A HEE ZHEX T

200 TUEM) 185

150 - 143

100 - 68 18

50 -

Sk
> e
2012/347 2013/3%f 2014/347 2015/3%H 2016/3%H

-50 i

=Z2UFJVU-A (GDMUFG 7



VO SRHETEOW%R - BB FELER

Value Integrator

(REEEALLEM)

HIHALE .
2015/3%1 | 2016/3%8  juier) AUk

DY—R BHETE 7,208 7,874 +9.2%
{5 HRAS;E - B A 1,175 1,382 +17.7%| . resnpms. =3
R T 1,171 1295 +10.6% | s iemn e miss,
+ AR ERER A 316 314 -0.8% | piEzsg
8% IS 2,177 2,358 +8.3%
B 462 512 +10.8% | >8£S 1L, IBLEE
BERBLUY—E RS 691 761 +10.1% | PISHMRLI@NFRALOD
Z Ot 1,214 1,250 +2.9% | BRRICEUIBM, fz2ht)—2

QB HETE 862 069  +12.49, | PEIBVENREMRE
'|'§$EF£5$'$?§FH*%%§ 52 36 -30.4% TR 2 AR LY —E A58 |
ER - TARHE 105 118 +12.6% | &, [ESRED ) —ZAHEND
+ ARERER A 231 266  +14.8%
B0k FRHE 2 42 45 +6.3% | > ZDMIIE, A2/ D URIZE
e 79 105  +33.7% | OFTLDOREFZFMD, B
RS LU —E RIS 194 207 +17.1% | MUV TADEISHE IR
Z 0t 157 169 +8.0%

@& Z Dt ZHETS 6,551 6,522 -0.4%
Pk UM 2,146 2,248 +4.7% | >TZDOMBEE 1T, — e
FEEEE 1,199 018 -23.5% | BiHOU—R/\yHh M
ZOthEE % 3,205 3,355 +4.7%

PETS BF 14,623 15,367 +5.1%

=Z2UFJU-A (GODMUFG 8



_I%_O)'Ikzﬂ - |E W%E‘l” Value Integrator

<BER>
SER ERBEME (R T |0 e SRS
gD AN >ETEEFEDCERLEBNFEANEM
e 15,618
16,000 - (f5M) 14.623 15,367
13,562 2,532 3445
12,764 3140 ,
12,000 -
8,000 -
4,000 -
O _
2012/3Hf 2013/3%8A 2014/3%8H 2015/348f 2016/35f

=Z2UFJU-X (MUFG 9



B2 B ERE ORI - 5IEER)

Value Integrator

(EEREAEM)

2012/34f 2013/3%4 2014/3EA 2015/3%4 2016/35A BIEAR LE
2742 R)—X 11,994 12,861 14,057 14,476 14,803 +2.3%
ARL—T4251)—X 4679 7,678 9,515 14,782 15,604 +5.6%
=] B 2,224 2,167 2,273 2,340 2,458 +51%
BTNt 14,457 14,433 14,328 13,810 13,397 —3.0%
%11 33,356 37,139 40,174 45,409 46,264 +1.9%
T7AFTUR)—R  ARL—T425)—X w Ei ~ Bft-FDith
50,000 T (EE)
35.6% .
30,000 - 38.9% 5.1% 2.3%
43.3%
5.7%
5.8% 32.6% 33.7%
20,000 ~ g 23.7%
6.7% 20.7% '
14.0%
10,000 -
36.0% 34.6% 35.0% 31.9% 32.0%
0 I I | | |
2012/38f 2013/3Ef 2014/38§ 2015/38f | 2016/3Ej
=Z2UFJU-A (MuFc 10



NEXT [T T
Wl EXEERSOIKR - ERS A Value Integrator
(S EEEEM)
2012/3%#A 2013/384 2014/35A 2015/384 2016/34f HIEAR LE
ENEEEERS 30,663 30,786 31,601 31,181 31,474 40.9%
BAELEERS 2,693 6,353 8,573 14,228 14,790 +3.9%
&5t 33,356 37,139 40,174 45,409 46,264 +1.9%
BHNEXEERS - BNEEEELLRE
16,000 - - 409
12,000 N 30%
| 32.0% ’
8,000 - - 20%
4,000 - - 10%
0 | 0%
2012/38 2013/38§ 2014/3HF 2015/3Hf | 2016/34H
B ERAEE LA ERE S SDSEN T AR OEEAEREOS
=Z2UFJU-R (®) MUFG




Il BETEEE

Value Integrator

(EFBEMAEMA)

2012/34A 2013/34f 2014/34f 2015/34f 2016/34f BTEAR e
HEHEAE x 8,653 10,699 9,532 10,497 8,743 —16.7%
REIBEAE 7,666 8,221 9,996 11,683 12,951 +10.9%
CP 7.193 8,062 7.623 8.300 8,536 +2.8%
|)—RE¥ETRENE 1,042 1,396 1,644 1,735 1,688 —2.7%
Hi&E 4,380 4,773 6,047 6,887 7.168 +4.1%
&5t 28,935 33,152 34,844 39,103 39,087 —0.0%
HK1ELAREFEFEDRHREAESZEST
EEEAS RHEAS CP | —ZEERENL &
45,83% )— A EEEL = * NEETHELE
44.5%
- ; n 40%
0 L
30.000 43.6% 42 9% 44.0% 43.3% 0
27.1%
—e
27.6%
15,000 - / : - 20%
18.9%
15.7%
0 5.5% | 0%
2012/388 2013/3Ef 2014/3Ef 2015/388 | 2016/3EA

=ZUFJU-RA

(¢) MUFG
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Value Integrator

S E AT HEE Q014FEELIERTS)

- SV ERH& AT (201645 816 BB 5)

BITEE 4 #APS JE qu;':t’“zztt HAEE RN S
Moody’s A3 -

201446 A 10018 M 3F 0.172% -8.7bps +7.0bps S0 A )

2014468 = 300{&M 54 0.304%  -5.8bps +12.0bps oR PYNSI R

2014488 = 200{&M 74 0.426%  -3.0bps  +16.0bps Iy o -~

20144108 = 100f&M 54  0.238%  -5.1bps  +11.0bps = JCR:BAEMHEHET

2014108 = 100{&M 104 0.695%  +2.8bps +21.0bps SlAMEEMRRLES—

2015458 = 200{&M 54  0.297%  -0.6bps  +20.0bps

2015488 = 150{&M 54  0.301%  +1.9bps +21.0bps

2016518 = 100{&M 54 0.300%  +9.8bps  +28.0bps

2016518  100{&M 64  0.355% +11.4bps  +33.0bps

2016448  200{&F 241048  0.070% +16.1bps  +32.9bps

201648 = 100{&M 54  0.160% +20.4bps  +39.1bps

ONEETHIE Q0U4EELBEHRITH)

FAITHFEA ok o] HARS = ATLYR (Z%E)

20145 7H 5fEKFIL 54 ZE&F 34 AXKKILLibor+77.5bps

201543 5 SRR L 54 2.500% —

20154108 SRR 5% 2.750% —

2015118 1,3508LETF 1% 9.250% —

2015118 1,6508)LE7 3% 10.250% —

=ZUFJU-A (OMUFG 13
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201743 AH XETHE

Value Integrator



NEXT %%ﬁ%:u\ (201 7/-—3ﬁ /Eﬂ) Value Integrator

(RFRELEM)

2017/3%A RITEALE
%J:‘.% 8,300 +0.5%
E#aF) 25 1,520 —8.4%
E.%ﬂﬁ 750 —15.0%
RE R T 770 —16.9%
F R 2 510 —6.6%
—kbh-VEELEE 12M508% +20%%

EEEHIEIF2016 516 BB R TD2017E3AAEREFETY .
XBASHKEICIRET 2 S HMF &

EFERIEDHER
CEZIE G e =
1,000 ooy a8 926

800 - 590 629 652 698 702 793 750 770
600 - 440 546 510
400 360 376
200 -

0 I I I ]

2013/3 %A 2014/3 44 2015/3 44 2016/34H 2017/3%4

=ZUFJU-XA (MUFG 15



Vil 2 ETE - RERROBERE

X Value Integrator

se LRI mDiE LD

(REEELEM)

/189 e S B
. 1 —156
926 %xﬁo)iéﬂu ............. la__{_jxl\o);‘}ﬁ{}\
—35 +40
(ELBFEDFLLEHER)
vV FEIEEEOHESEYLINA.
T BEEEEIREDRHD
v E&EMIEEIHT A% RAD
Iﬁ v HEIZESABER
2016/34 < T wmEE ) - BAER 2017/334
(F48)
=Z2UFJU-A (ODMUFG 16
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b osEsEoEy

Value Integrator



E/IELT[ EJ,HH%:’EE"EJrE“Evqution(BEU@%&EH:)”@#ﬂ%% Value Integrator

RERHBREBREERBCHBBEOBRTRTICEY., HRMUREERET

il B K e E AR L B ER
1. ESRAETILDHEAL 1. BREEEDEEIL

2. ERER®MNEIE
2. 50—\ JUEITH S L2581 758 4E

ERHRSR—BE | g | BE-IxLEX—5% |
— E P p 3. JIL—TIRIAVDIRIL
E=R-nEEE Qe Tuvrmmv—rz L] 4 AMIRDAVIDIRIE
= T

5. BHRE-FENHLHEFRE LT DEEMK
3. T IL—T L o—nHiE

4. FIRE RO MR
5. 5} B Ak F= Bk B OD FE 7. EBATHVMEE DM

PR EERREE (2017F3AH) 0 BEIE

6. ITEAE R LB E R

LWHAME RIS oy 4B0{EMHLLE BNEEEELZEx : 30%

X1 BREHKREICIRET SLHMFI R X2 EHEXREERSICHANIBENFRHDOEXREERSDES

=ZUFJU-XA (OMUFG 18



NEXT ;&1_5 = 1‘—;—0):'_*'5 Value Integrator

FEEFILETERL, PHREFEERFEELERRIAH

L HAF I £ BHNEXEELE
XERESUAKEITRET S LEMFIIE KEEEEEERSICHOSIBNFEHDEXEERSDEE
BHiZ .
(201 7%&)1) 4502 L 30%
B ET Evolution (BRY7Z = 1k) AT ET Evolution (BRY 74 =1 1k)
2014/388  2015/3Hf 2016/3HR | 2017/3HF | 2014/38  2015/38§ 2016/3Hf | 2017/3HA
%ﬁ% EiF S T eSS T8 S35 S35 S T p g

376{EM 440{EFA 546{5F | 51018 | 21.3% 31.3% 32.0% —

%IL'\
\ R
*iE

546 510 S1E - 30% 31 .39%, 342‘.0% = i R A

B1Z:450{EHLLE

440
376
! T T | | I T T
2014/3%1  2015/3H#1  2016/3#1 | 2017/3%1 | 2014/3#  2015/3%1  2016/3%# | 2017/3%#

(F8) (F8)

=Z2UFJU-A (OMUFG 19



AN Y

VWl TECRRETILDOEL] - BIE - TRILXE—F 2 Varve Integrator

J—R/ i =l I\ - :
Ry - QMULIFI—AIRARAIE
____________ /2/\ I DEF .
Y xzewco  ABABEO KIBARE
L KBRS SR ST R TH 41 A |
g I g)ul_x IN—hF—1FEE I L____{ ________ %z____ﬁ'________ft____l
| ARTEAD | <gm-HEe> it
| Fmszoe b, s 28 SHLIRESHE RS
i o HRSE | REEETE

v EZEHEPOFTEIA
. N v AME X, J7VRBEIIBITA70—IRA

SEE) B Sl b g ATy v ITOYNEDFERILS AL
(=) Ratmios ll (=@ HEK JIINBEDITESL T
2,0001Z M8 2ot1e38) 3044 2016/38) i X

( N\ ( ™\
MY—R- A= TOATAEH o MMULH OB ERA M REZEXD BEHEE I7RD
= <xp> EtET M IREEART EEEHE )@Hy?%-%ﬁ) M EE
R BREUABERE KMT—oieler 7tk e
- "R 5 A IS ==F 3 -
= I*}b:\f—j-y;li(:&;ﬁ%j% | IRUAVE )| REEELER )| BASEE
= n

(B#R)2018F3AKRZETIC

HEEAREOEEEEEA LITZBREYT

(BE) BT —Th—2g s | PE <HEHI> 2016431, KEEIYT OBMFAHY—5— BB
EBHREZFKEL/AARIL (BE)SHMNHETIRESE (BRIEBE6.5MW) ZEF

=Z2UFJU-A (MUFG 20



NEXT
MUL

[EDRRAETILOEIL] - FEESE Value Integrator

MURI g MURA
(BER) %1 (AM&#E) %2

X1:MULYTZ ILTAA U RRR A K
X2:MULA B & f= B RE R

IHATARE l
|
<%|]E-/'7N§)%$ﬁ>

A ¥y T ) ) 4

|
I . | | S ~
g /AR o THBERSE  IHF— =
= | A—> ] EETHESf: Jl)a—3> /7-5 0;1;7\
! L] EfMiErEE | B DI™9INY 2
| BEBRAORE | -ssssssseaaaas s e ————— - -
L IOATAHE L <BR-HEE> BT AR
| 5 = =
| B T 5T 3%& (MURI) EAMSEEE (MURA) EDIAE
. Bl =Y. TN XF R EREREERMATHIL
s EEEs W =0 aany e EolE Lo 2o el
1,29018 M o163 71 ote38) rg%%*j;‘u_,z ———————————————————————— :
MMULT w9 DR ENE XFBEBE R BN X EEH s . |
£ _ EEIPAIVR <HH> L E ot NYa—7vF :
G 7.203(ER e O PE [ (BT (T5I9h) |
. . v (g 5 - 1 S ==
3= émuuw-ui—ﬁ{/oﬁﬁwx : : SRS BAE 7Rt :
|

1,2901EH
B .. (B1E) 4 #5492, 0001& B 0
2009/31 201638 ABER il rEEEREEET
(E—=%) ELTA2T | NN
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|||n|
L]
M

Vil TECRRETILDOEIE] - BEE-

Value Integrator

PN A LRTTFHBITBN T EMESEOMA IZERT S
il o Fhom e SR RE LI E R T E

H—EX
<HR-/H9N\HDOEE>

 — » »woo

Joa e - = SR A B

<BEFDHEEE

|
1 : : [ :
|
2 | RAFI7(FR Rebr—poe | || b EARERT |
: H£ETD L T74AF 2 AHE E%ﬁ .
| 2 EENEE N EETEEHE R L :
i DITIRIY : : :
| L <fHmdBHeE> .
____________________________ ] I |
— — T———— ' ot 2 s IT- A\MED mEeEDn |
iyl NEEOEETEl | | EEEEeE | o e || Cavme |
2801% M 2016138 144 201645 8 B7) | |
NP REBEIET7 5 RS MAHERRAR  C - - e ST — = = = = = = = = '
% . <$1§|J> <EE"]'75|-":'TI‘$> E*Ed_jj_rﬁlll‘ﬂi
= 2808 ok senmmmEy " -
e . Pl e i 755 57 - B2 RS OB A SRR ISR L T, T7 AU A
g  203(8M HIREXEEFFCORLVNY—ERZEEMITIEMH
i
F
(AR IR BIET 7 AT L%
. . = - \ —_ " B/ (=]
S— S BEN=7r 70N AR XAB=ENV LA  DIRBERET

D32 —KitEHF
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{[QI/IES[ 7%9*E§¥--ﬁgﬁ1t®ﬁ% Value Integrator
J8—NILT7 Y EXEDILRES FHNEE Y —EX DB REFAZEBAIZHE

g HO—NLT kB EERED H-HE SRR
D E R &1L D HEHE
BELNSAFT v T DE(E ﬁbuﬁjﬁﬂﬂ—t“xw 5’13‘15:\&*1%4*/73

LR EE)—REEADEAEBAL, IVSUY—2R VAN A Ed ESHRIADS A

(ELFx1) B LUV TF)—RBILx2) DEURIZKY, v T/ N\—hFr—0ELHRE BEH-HEIBFZEORE
MZEHE-Too - fA-a> T EE-BEEND THEODESCOEE(ZSA fEET. BRA—H—%

ve BERSNBDBILEWSAVTITNER CER AT DA 7o\ r— 8
% % 1:Engine Lease Finance. #2:Beacon Intermodal Leasing Y 94(ﬁﬁ)b$mﬂ$%€ﬁyﬁ (:ﬁﬁﬂﬁ%ﬁ%%?ﬁﬁ%

1 : 5 s 8328 AT S|

fi R—FIAVT D T Hﬁ)fﬁﬂi%br?ﬁ?t

=] =z

F J\«‘n%x 2ol KE TR A R

| | S
T e s
"’ME"E% oiag . _EREBOR
(B3R MZE iR R
204455 Al 2016/38) 8,5001% i 201ei38) 128l 258

NERI—AEATSEE DB A M
NUSADMARES  NISAELFOREAERBAT oI4EAASEELT)

BB TR —ERD S 5H5E1E L,

O&D (origination & distribution) IZ &5 B BHER—r 74U A DRz 1BK

=Z2UFJU-A (POMUFG 23



VD R E AR R L B IR 0D S

Value Integrator

B EMER Lizm - E iRt EEiE

YAV EEEZ DR

i EXMEECBNTERILHZITIVTD
GH HLKICHWD URVIE S HRE-ER1E

VAVEREEDRIE
YAV BFEDEEIE

F- 1%

EXYRY-TEYNIRY
[Cxi9 A EIHEESA AL

EFENTATSD3RL

i KEFADEAELT, FxM

EMGEEREDREEE
i BNERDILKRZERZD=HD

. REMENEREDEEAVE
4t KRB THEORTRE
s 3,000{8 M (mmzes) Z 2B
2 BOAFRLTAETRTUIE
- 53,0008 )LE 7 £ R1T

AR RRS AR DAL
i LT IL—TOEERIZHEIITT

B IR ARD—BDEIENDHE aak THEDFEEEMAAMBRIIAFARIXR

ot - 2020 FFTIZI LU EEREE 23 10% LL L |

s BEBEEDRIEDIOD it & BARISEGE

= | =

,?g 27T il i fg EFAMDEIHE -BRO-HD

' ' FlEZ(EEER
=ZUFJU-XA (PODMUFG 24
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Value Integrator




IR ETEE B

IHH - 1

Value Integrator

10

11

12

13

BEEHIRA

it

I|#H 55 £

ot

EFEEMRA
ZTDHDFEES
5t -E R 1
ol ol = i gl o=
(55 L& LR AfER)
B8R\
Rt [ 1
& &R
Z DD 5T LR 1
Fo LT 1

e L#F R TES
(GE L& E#F )

) TED%., PRAUL) (FRETHALL 2158

2012/3%A
MEFE4A~12F3R 1264R~1343A

724,611
-0.0%
562,878
+0.4%
92,533
-6.9%
35,611
-3.2%
33,587
+20.2%
609,533
+0.6%
84.1%
+0.5P
484,374
+1.0%
84,026
-7.3%
17,986
-12.3%
23,146
+52.5%
115,078
-3.1%
15.9%
-0.5P

2013/3%A

698,155
-3.7%
546,625
-2.9%
85,021
-8.1%
35,592
-0.1%
30,914
-8.0%
580,121
-4.8%
83.1%
-1.0P
469,173
-3.1%
77,183
-8.1%
17,948
-0.2%
15,816
-31.7%
118,033
+2.6%
16.9%
+1.0P

2014/3%A

(ZFEEAM-BAA)

2015/35R 2016/3%f

13F4A~14%F38 14F48~15%38 15F48~16%3H
717,760 742,452 825,845
+2.8% +3.4% +11.2%
579,753 604,062 674,118
+6.1% +4.2% +11.6%
83,270 83,408 85,673
-2.1% +0.2% +2.7%
35,068 33,892 34,162
-1.5% -3.4% +0.8%
19,667 21,089 31,890
-36.4% +7.2% +51.2%
589,086 609,172 659,846
+1.5% +3.4% +8.3%
82.1% 82.0% 79.9%
-1.0P -0.1P -2.1P
477,271 493,797 532,530
+1.7% +3.5% +7.8%
75,866 76,195 78,931
-1.7% +0.4% +3.6%
25,887 28,254 38,991
+44.2% +9.1% +38.0%
10,061 10,924 9,392
-36.4% +8.6% -14.0%
128,673 133,279 165,998
+9.0% +3.6% +24.5%
17.9% 18.0% 20.1%
+1.0P +0.1P +2.1P

=Z2UFJU-A
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N B EEEEE BEIER - 2

Value Integrator

(ZFEEAM-BAA)

2012/34 2013/3%H 2014/3%H 2015/34H 2016/34H

1ME4R~12538 12F4A~13%F3A 13F48~14F38 14%54R~15538 15F4A~165%3HA

14 EEXEH 2,275 2,402 2,511 2,729 2,828
15 — ANh1=YFE LRI 50.6 491 51.2 48.8 58.7
-4.4% -2.9% +4.3% -4.7% +20.2%

16 REERV—BREEE 61,921 58,045 63,395 63,042 77,726
-1.5% -6.3% +9.2% -0.6% +23.3%

17 ANG&E 22,992 23,837 26,499 27,881 32,232
+3.7% +3.7% +11.2% +5.2% +15.6%

18 MitE 25,207 26,155 30,157 31,692 34,873
+4.1% +3.8% +15.3% +5.1% +10.0%

19 EEIEEER 13,721 8,052 6,738 3,468 10,619
-16.6% -41.3% -16.3% -48.5% +206.2%

20 OHR 41.9% 42.4% 44.0% 44.7% 40.4%
+2.8P +0.5P +1.7P +0.7P -4.3P

21 = EHIE 53,156 59,987 65,278 70,237 88,272
-4.9% +12.8% +8.8% +7.6% +25.7%

22 BEXAR LS 7.3% 8.6% 9.1% 9.5% 10.7%
(ELEEXRNER) -0.4P +1.3P +0.5P +0.4P +1.2P

23 BEf s 55,878 62,983 69,821 75,380 92,672
-0.8% +12.7% +10.9% +8.0% +22.9%

24 AR 6,585 258 85 1,129 663
+79.3% -96.1% -66.7% +1,213.3% -41.2%

25  H5hliEXk 414 776 3,011 64 3,236
-97.0% +87.3% +287.6% -97.9% +4,921.1%

26 BEut%kEIZRET S 34,640 36,038 37,675 44,068 54,631
FF) 2 +34.5% +4.0% +4.5% +17.0% +24.0%
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=48 - o~
B R R

IHH - 1

Value Integrator

) TED%., PRAUM) (FRTHAR L Z 158

MEESE

WEELE

EXEERS
RNEESEX

REIRR IR TR

NEMEE

RZDMDER
WEBEAEBIES

eIk

rYMEERLEBES

2012/35A

12F3A XK
420,864
+8.0%
3,682,299
-1.0%
3,335,620
-1.7%
1,667,454
-0.4%
222,433
-8.1%
1,193,607
+1.6%
252,124
-16.8%
49,451
+20.8%
15,533
33,918
+7.4%

2013/3%A
135E3A XK

468,061
+11.2%
4,177,784
+13.5%
3,713,972
+11.3%
2,053,955
+23.2%
216,700
-2.6%
1,256,032
+5.2%
187,285
-25.7%
46,066
-6.8%
15,921
30,145
-11.1%

2014/35A
1453 A XK

534,250
+14.1%
4,497,502
+7.7%
4,017,419
+8.2%
2,357,220
+14.8%
227,318
+4.9%
1,288,819
+2.6%
144,061
-23.1%
33,223
-27.9%
12,494
20,729
-31.2%

2015/3%4
15F3A XK

621,344
+16.3%
5,035,676
+12.0%
4,540,920
+13.0%
2,925,880
+24.1%
234,023
+2.9%
1,257,593
-2.4%
123,423
-14.3%
33,434
+0.6%
14,134
19,300
-6.9%

(EXEHEA:-BAMA)
2016/3%A
16FE3A XK

642,366
+3.4%
5,121,253
+1.7%
4,626,455
+1.9%
3,040,849
+3.9%
245,882
+5.1%
1,241,831
-1.3%
97,892
-20.7%
27,921
-16.5%
16,302
11,618
-39.8%

=Z2UFJU-A

(PO MUFG 28



Vil ERE S EREE EEEE - 2

Value Integrator

(ZFEEAM-BHA)

2012/34f 2013/388 2014/34f 2015/348 2016/3%A

12438 K 13438 XK 14438 K 15438 K 16438 K

11 Bo&EARLE 10.9% 10.7% 11.4% 11.8% 12.0%
+0.9P -0.2P +0.7P +0.4P +0.2P

12  ROE 8.9% 8.5% 7.9% 8.0% 9.0%
+1.8P -0.4P -0.6P +0.1P +1.0P

13  ROA 0.9% 0.9% 0.9% 0.9% 1.1%
+0.2P -0.0P -0.0P +0.0P +0.2P

14  BIFaE 2,893,504 3,315,294 3,484,480 3,910,324 3,908,736
-2.3% +14.6% +5.1% +12.2% -0.0%

15 EibzkbES 1,631,959 1,892,132 1,952,985 2,218,009 2,169,456
+1.1% +15.9% +3.2% +13.6% -2.2%

16 =R ;5P 1,261,545 1,423,162 1,531,494 1,692,314 1,739,279
-6.3% +12.8% +7.6% +10.5% +2.8%

17 ACP 719,300 806,200 762,300 830,000 853,600
-16.9% +12.1% -5.4% +8.9% +2.8%

18 A —REHERENE 104,215 139,644 164,413 173,539 168,869
+2.2% +34.0% +17.7% +5.6% 2.7%

19 RtE 438,030 477,317 604,781 688,774 716,809
+15.6% +9.0% +26.7% +13.9% +4.1%

20 EEREL R 43.6% 42.9% 44.0% 43.3% 44.5%
-1.9P -0.7P +1.1P -0.7P +1.2P

) TED%. PGRAUE) IFRTAAR L Z 158
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NEXT

W ERNTFEEFERESHOREME - 1

Value Integrator

(ZFEEAM:-BAA)

=ZUFJ!)—X (MUL) HE!)—X TA4—LTJ-IT)L-1)—R

2016/3%f (E{K) MULE#EIE :100% MULE2EIE :95%
£ BRI HALE %8 BRI HALE %8 BRI HALE
=) 474,944 +4.0% 36,908 +2.2% 19,049 +4.3%
55 E#aF2E 76,669 +16.8% 2,996 -6.4% 1,657 +0.6%
HEEFIE 39,987 +20.8% 24 -98.1% 890 -0.3%
BRER S 45,549 +23.1% 71 -94.6% 902 -4.7%
L 45 26,044 +12.7% 53 -93.6% 606 -3.5%
2016/34f &% ATHAR EE &% ATHAR L &% ATHAR e
EXEE 2,904,048 +0.7% 101,138 -0.5% 58,502 +9.3%
WEE 3,753,406 +2.2% 104,528 -0.5% 60,409 +8.7%
B E 428,093 +6.2% 13,363 +0.3% 10,928 +5.9%
(£EEHEMA-BAA)
) — X hix)—R VAEA)—R
2016/34f MULE S EIE :80% MULESEIE :80% MULESEIE :80%
&% ATEEREALE &% ATEEREALE &% ATEEREALE
=) 26,347 +1.5% 11,250 +0.5% 16,045 -1.5%
5 E#aF|EE 2,121 -4.2% 1,005 -9.2% 1,771 -2.8%
BEEF 805 -9.8% 204 -41.4% 522 -46.9%
RERE 841 -8.3% 278 -30.3% 524 -48.1%
flF 25 542 -3.9% 184 -28.0% 318 -50.9%
2016/34f &% ATHAR EE &% ARt &% ATEARLE
EXEE 90,084 7.7% 32,615 +6.1% 59,521 +1.7%
WEE 94,816 7.1% 33,638 +5.9% 62,140 +1.5%
fE 8,298 +5.7% 11,821 +1.6% 11,014 +2.5%
=ZUFJU-A (MUFG 30



NEXT

W ERNTFEEFERESHOREME - 2

Value Integrator

(ZFEEAM:-BAA)

BEBE—X FREE)—X MMCH ANV EVRI7A4F R
2016/3%f MULESEIS : 76% MULESEIE :70% MULE S EIE :50%
£ BRI HALE %8 BRI HALE %8 BRI HALE
Sl =) 27,645 +2.1% 6,843 +4.8% 23,657 +3.9%
55 E#aF2E 3,263 -4.9% 587 -5.0% 10,338 +0.0%
== F s 1,525 -11.5% 155 -33.7% 3,888 +7.1%
eI 1,577 “11.1% 194 -31.0% 4,373 +7.1%
L 45 1,032 -8.0% 123 -29.4% 2,835 +15.4%
2016/34f &% ATHAR EE &% ATHAR L &% ATHAR e
EXEE 124,671 +9.3% 19,898 +4.0% 266,327 -2.1%
BB E 128,760 +9.4% 21,182 +4.0% 290,887 -2.5%
B E 14,066 +6.2% 5,639 +1.6% 21,978 +14.8%
(£EEHEMA-BAA)
BANEURLUBILO AT L BANEVRTEINTFAF R HMEEILT1Y
2016/3%A MULE 7 EI& :100% (DAF) MULEZEIS:100% MUL¥# 5 E1E :98%
&% ATEEREALE &% ATEEREALE &% ATEEREALE
Sl =) 27,650 +2.6% 10,756 -16.6% 6,599 +2.0%
55 b F 4% 2,432 +4.7% 5,124 7.7% 3,152 +4.5%
HER 747 +5.6% 3,685 -17.5% 2,619 +5.6%
RERE 746 +5.7% 3,815 -26.1% 2,213 +8.6%
flFI 2 492 +10.1% 2,562 -26.3% 1,428 +12.1%
2016/3%A &% BIEARLE &% ATEARLE &% ATEARLE
EXEE 57,193 -7.3% 212,661 +3.7% 63,382 +2.7%
BEE 59,491 -7.1% 214,971 +3.3% 66,088 +2.2%
fE 5,785 +9.3% 27,525 +10.3% 24,132 +6.1%
=ZUFJU-A (OMUFG 31



NEXT | s
MUL iiﬁmﬂy l’) ff‘ﬂa—"}*qk/ Value Integrator
QARL—T 40 ) —REEHR (B4 S )
2012/347 2013/3HA 2014/344 2015/34#H 2016/3HA
BEAE 4,679 7.678 9.515 14,782 15,604
FEEEWE 2.241 1,774 1,779 1,748 1,838
EE 1,517 1,753 1,843 1,934 2,053
a1k FRE 2 629 3,848 5,587 10,825 11,438
| TS A 25 293 303 305 276 274
O A HEREIFA T U RESHT (4 ER)
2012/34H 2013/34A 2014/34f 2015/34f 2016/34A
BEAE 5,935 5,202 4,028 3,254 2,929
MULT w4 4,654 3,868 2.633 1,761 1,290
DAFJ w4 1,281 1,333 1,395 1,493 1,640
MULD YO ZEHD Y - thig BIRERELTV S %
W24 T Rl FEES +I4R LB LETFUR ZDih
32% 25% 23% 18% 2%
ke g ESEAE] VT2 hRE F Dt
64% 22% 6% 8%
LTVS % ~70% ~80% ~90% 90%it8
79% 12% 7% 2%
=Z2UFJU-XA (PODMUFG 32



Jlnl

NEXT
MUL

S X DOBRYUMAIKR - 2

Value Integrator

O I — (W) —R) e #S

(- ER/)
2012/3%7 2013/34 2014/3% 2015/34 2016/34]
BE At 1,783 1.808 1.862 2010 2.167
OPFIZXNDEETRVMAHEHE (4 4 50)
2012/34 2013/34 2014/3% 2015/34 2016/34
R 47 50 53 55 59
®e-Leasing Directix = HEF2 (B )
2012/343 2013/34 2014/3%] 2015/34 2016/34
BE At 3 580 4.051 4.447 4.871 5,022
07O B EH RS H S (4 ER)
2012/3% 2013/347 2014/34 2015/3% 2016/34
TR A&t 687 671 735 834 667
QESCOEERSHR (A B )
2012/343 2013/34 2014/3%] 2015/34 2016/34
BEAT 429 395 347 347 312
R 398 414 430 441 449
O+ —r)—RADTII—TEEEH (- TFE)
2012/343 2013/34 2014/3%] 2015/34 2016/34]
EELWAE 279 279 289 300 307
=Z2UFJU-A (®MUFG 33



NEXT BRESEELE Value Integrator

BE SMEEE
ILERIRER
TEL 03-6865-3002

B u#th—LR—UFRLZ
http://Iwww.If.mufg.jp/ (B ZA:E
http://www.If.mufg.jp/english/ (FE:E)
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