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2018/3%A RITSE S L (RRRL) BIEREALE | 2017/384

F2m S Hf . e (HEiREE) EE2rm ¥ Hh
1 Sl = 4,335 +297 +3 +7.4% 4,037
2 5oL #aFI3E 791 +36 +1 +4.9% 755
3 = EF S 430 +8 +0 +2.1% 422
4 BEERE 470 +26 +0 +6.1% 443
5 X ERMF AR 316 +25 +0 +8.6% 291
6 LHETE 7,245 +58 +9 +0.8% 7,187
7 %2 EEAE 7H508% +1F258% - - 6258
8 AEHMEL—F(1) $1=112.37H - $1=111.81MH

BN FRAOBERFEEEAL—H

9 EXEERS 48,616 *° —148 —620 *° —0.3%|* 48,765
10 ABH®mEL—N(2) $1=112.00M - $1=116.49M
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(EEEEALEM)

< BRI RELER > é"z‘/ﬁﬁ (g%%) ﬁi,oz‘/i;gﬁ =P
I 3,591 +6.2% 3,380 “
2 IPAFURU—R 2334  +0.5% 2324 " TN e
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4 B 487 +6.3% 457
5 £F-Z0ft 3,166 —5.4% 3,348
6  TrHRULY 946 —1.8% 963  [EIp oo TR B e Bt — B S {6
7 FEERE 504 —11.3% 568 ATEREOROETORBIZKYRED,
8  ZOMEmEZ 1,715 —5.5% 1,816
0 BMEFE A 7,245 +0.8% 7,187
<EMIAF>

S L 5.599| 106 2808 mmepomtaaL. 2820
11 y—= 2,290 —3.3% 2,369 (THEREBE)ANER,
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=Z2UFJU-R (®)MUFG 6



Breakthrough
for the Next Decade

EXEERE DK

Value Integrator

o o0 A WO N P

\l

10
11
12
13
14

<ER5|FEHRI >
)—R
T7A4FT 2 R)—X

ARL—T40T1)—R

L
Bit-ZDih
EXEERR A&t
<ER5 I >
ERN
1)—=Z
2 Bt
HT- 20tk
Bt
—EIFAFUR
Ja—n\)\L7evk
EXEERRE A5

=EUFJU-2A

2014/3Hf

23,572
14,057
9,515
2,273
14,328
40,174

31,601
17,269
2,273
12,057
8,573
2,163
6,410
40,174

2015/344

29,258
14,476
14,782

2,340
13,810
45,409

31,181
17,529

2,340
11,309
14,228

2,454
11,774
45,409

2016/3%A

30,408
14,803
15,604

2,458
13,397
46,264

31,474
18,145

2,458
10,869
14,790

2,265
12,525
46,264

2017/3HA

32,720
15,147
17,572

2,529
13,516
48,765

32,085
18,559

2,529
10,996
16,680

2,581
14,099
48,765

(EFREA-EM)

2018/3#f GIEEE N

SE2m 3 4 (1BRE)
32,442 —0.8%
15,187 +0.3%
17,255 —1.8%
2,532 +0.1%
13,641 +0.9%
48,616 —0.3%
32,085 —0.0%
18,482 —0.4%
2,532 +0.1%
11,070 +0.7%
16,531 —0.9%
2,947 +14.2%
13,583 —3.7%
48,616 —0.3%
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48
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2015/34A
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1
19
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—16
8
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—25
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2016/344

26
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45
94

95
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—1
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2017/34f
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4
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v FILERZETRIE D=8 . 144A/Regulation STORILETHEZHO THITL.
KEDERERANBLRFTENAIEEEED,
V BNEEORELGAIEKRICAIITTC. N EDREREIE A,

(EFREA-EM)

ot4/3 2015/ 2ot/ zotr/am | OSSR WA
1 fEA% 19,529 22,180 21,694  23951| 24055  +0.4%
2 M1 14,475 14,309 14,189  14.494| 14230 —1.8%
3 " 5,054 7,871 7,504 9,457 9,825  +3.9%
4 cp 7,623 8,300 8,536 8,359 8,805  +5.3%
5 —zEERIL 1,644 1,735 1,688 1,374 1,311 —4.6%
6 & 6,047 6,887 7,168 7,735 8,622  +11.5%
7 m 4,531 3,975 3,850 4,520 4796  +6.1%
8 K 1,516 2,912 3,318 3,215 3,826  +19.0%
o &t 34,844 39,103 39,087 41,420 42,795  +3.3%
10 EEEELE 44.0%  433%  445%  422%|  438%  +1.6%
11 SRR R 18.9%  27.6%  27.7%  30.6%|  31.9%  +1.3%
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2018/34H ?E% (gﬁ%) 2017/34H

1 Sl = 8,300 —88 —1.1% 8,388
2 5oL a2 1,550 148 +3.2% 1,502
3 = EFE 790 —1 —0.1% 791
4 BEERE 810 —37 —4.4% 847
5 ﬁ%*ﬁ;ﬂ%;@%?é 535 +4 +0.6% 531
6 —HH-VE AT 15M00%%  +2M00%% — | 13M00%%
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<HRGIFEXER >

1 Y=

2 [E4REE & - EF5 AR ER
3 EEE - TR

4 T RERE

5 aik P a

6 EEEES

7 BERABLUVY—E X5
8 ZDfih

9 ZIE

10 (F¥REE & - E TS At e
11 FEE - TEHEH

12 TR

13 Bk FARE 2R

14 ERRER

15 BEABIUY—E RHR
16 ZDfth

17 £@h-Z0fth

18 T7ORIYT

19 T EEREE

20 ZTDhEEE

21 ZHETE &5
=Z2UFJU-RA

2018/3HA

E2MFHA

3,591
590
572
194

1,004
266
341
622
487

10
54
156
25
41
111
87

3,166
946
504

1,715

7,245

HTEALL
(BBE)
+6.2%
-5.4%
+8.1%
+30.6%
+22.5%
-4.5%
-14.4%
+7.1%
+6.3%
+9.2%
+8.1%
-2.3%
+6.2%
+1.5%
+35.7%
-4.0%
-5.4%
-1.8%
-11.3%
-5.5%
+0.8%

(EZEEAL:EM)
2017/3%8
EVPEEST

3,380

623
529
148
820
279
398
581
457
9
50
160
24
41
82
90
3,348
963
568
1,816
7,187
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Breakthrough . = =1 4= N
for the Next Decade E%E:]E E'l'ﬁ% I%QJEIE B Value Integrator
(FEEAMA-BHA)
14/38%E2m -4 15/38AFE 24 #  16/3HAE 2 H  17/38E2m+-H 18/38A%E 24 HA
134%4~9R 1444~9R 154%4~9R 1654~9R 17454~9R
1 bl =) 355,762 368,040 403,832 403,766 433,510
+0.8% +3.5% +9.7% -0.0% +7.4%
2 BEERIRA 288,876 298,749 332,186 331,537 354,996
+5.5% +3.4% +11.2% -0.2% +7.1%
3 ZEHTE LS 40,945 42,276 42,060 46,017 47,185
-4.1% +3.3% -0.5% +9.4% +2.5%
4 BEREMIA 17,373 17,382 17,249 16,699 17,282
+0.5% +0.1% -0.8% -3.2% +3.5%
5 ZDHDFT LS 8,566 9,630 12,335 9,513 14,047
-55.0% +12.4% +28.1% -22.9% +47.7%
6 5t L R 292,579 303,307 323,759 328,257 354,339
+1.5% +3.7% +6.7% +1.4% +7.9%
7 LR FELES 82.2% 82.4% 80.2% 81.3% 81.7%
(L& LRER) +0.5P +0.2P -2.2P +1.1P +0.4P
8 EgR{E 237,987 245,812 261,306 264,033 283,255
+1.9% +3.3% +6.3% +1.0% +7.3%
9 2 B [ 37,261 38,674 38,732 42,775 44,000
-3.7% +3.8% +0.2% +10.4% +2.9%
10 Ex R 12,350 13,224 19,199 17,146 21,071
+41.9% +7.1% +45.2% -10.7% +22.9%
11 Z DD 5% LR 4,979 5,595 4,520 4,302 6,011
-32.3% +12.4% -19.2% -4.8% +39.7%
12 5o #a % 3x 63,183 64,732 80,072 75,508 79,171
-2.3% +2.5% +23.7% -5.7% +4.9%
13 SELt#EfE - FTEE 17.8% 17.6% 19.8% 18.7% 18.3%
5 LB LRI ER) -0.5P -0.2P +2.2P -1.1P -0.4P
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(&EEHEA-BAHFM)
14/38A%E 24 15/38AE 203 HA  16/3HAE2MUH] 17/3HAE 244 18/38A5E 203 HA
1344~9R 1444~9R 15%4~9R 1654~9R 17454~9R
14 W®EEH 2,439 2,628 2,825 2,938 3,102
15 —Ad»=Yse LEFE 51.8 49.3 56.7 51.4 51.0
(F]HE---x2) -4.4% -4.9% +15.1% -9.3% -0.7%
16 BREERV—MREEE 31,452 30,204 34,649 33,304 36,092
-0.3% -4.0% +14.7% -3.9% +8.4%
17 ANEE 13,055 13,589 15,867 16,436 17,843
+12.6% +4.1% +16.8% +3.6% +8.6%
18 W& 14,720 15,380 17,405 16,313 17,567
+14.7% +4.5% +13.2% -6.3% +7.7%
19 BEEIEEER 3,676 1,234 1,375 554 681
-48.2% -66.4% +11.5% -59.7% +22.7%
20 OHR 44.0% 44.8% 41.6% 43.4% 44.7%
+6.2P +0.8P -3.2P +1.8P +1.4P
21  EEFE 31,730 34,528 45,423 42,204 43,078
-4.3% +8.8% +31.6% -7.1% +2.1%
22 EERNE FTLES 8.9% 9.4% 11.2% 10.5% 9.9%
GELEEERMER) -0.5P +0.5P +1.8P -0.7P -0.6P
23 BEAE 35,336 37,357 47,961 44,327 47,012
-3.8% +5.7% +28.4% -7.6% +6.1%
24 4ERIFIEE 83 805 98 3,122 2,673
-64.2% +861.6% -87.8% +3,068.9% -14.4%
25  HFRlERK 4 4 - 10 20
-98.9% +1.6% - ; +106.3%
26 HEUKEITRETS 20,892 22,523 28,930 29,173 31,682
7o = H ol ) 25 -1.4% +7.8% +28.4% +0.8% +8.6%

(%) FEED%, P(RAUR) (FATEREALL 158
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Breakth h
reakinroug Value Integrator

EfFEExIER BERE

(K) TED%, PGRAVR) (FETEAR L Z B

=EUFJU-2A

for the Next Decade

(&EEHEA-BAHFM)
14/3%8 15/3#8 16/34A 17/388 18/3HAZE2m - HA

14FE38 XK 15§38 XK 16E3A X 17E3/ X 17E9A XK
1 MEESE 534,250 621,344 642,366 686,378 707,379
+14.1% +16.3% +3.4% +6.9% +3.1%
2 KB EERE 4,497,502 5,035,676 5,121,253 5,388,844 5,512,712
+7.7% +12.0% +1.7% +5.2% +2.3%
3 BEXEERS 4,017,419 4,540,920 4,626,455 4,876,553 4,861,686
+8.2% +13.0% +1.9% +5.4% -0.3%
4 NEESEE 2,357,220 2,925,880 3,040,849 3,272,018 3,244,280
+14.8% +24.1% +3.9% +7.6% -0.8%
5 RNEIBRARFTTE X 227,318 234,023 245,882 252,907 253,261
+4.9% +2.9% +5.1% +2.9% +0.1%
6 RNEFEE 1,288,819 1,257,593 1,241,831 1,245,555 1,241,263
+2.6% -2.4% -1.3% +0.3% -0.3%
7 RNZDMDEE 144,061 123,423 97,892 106,072 122,881
-23.1% -14.3% -20.7% +8.4% +15.8%
8 WERAEES 33,223 33,434 27,921 34,144 35,259
-27.9% +0.6% -16.5% +22.3% +3.3%
9 SEEES 12,494 14,134 16,302 16,365 15,174
10 TYNEEREEIESE 20,729 19,300 11,618 17,779 20,084
-31.2% -6.9% -39.8% +53.0% +13.0%
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Breakth h
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EfFEERERR BEEIRE - 2

) TER®D%., PRAVM) (FETEARLEZIEE

=EUFJU-2A

for the Next Decade

(&EEHEA-BAHFM)
14/3%8 15/3#8 16/34A 17/388 18/3HAZE2m - HA

14FE38 XK 15§38 XK 16E3A X 17E3/ X 17E9A XK
11 HOEARLLER 11.4% 11.8% 12.0% 12.2% 12.3%
+0.7P +0.4P +0.2P +0.2P +0.1P
12 ROE 7.9% 8.0% 9.0% 8.4% -
-0.6P +0.1P +1.0P -0.7P -
13  ROA 0.9% 0.9% 1.1% 1.0% -
-0.0P +0.0P +0.2P -0.1P -
14  BHAFEE 3,484,480 3,910,324 3,908,736 4,142,073 4,279,534
+5.1% +12.2% -0.0% +6.0% +3.3%
15 EibzdEEE 1,952,985 2,218,009 2,169,456 2,395,158 2,405,587
+3.2% +13.6% -2.2% +10.4% +0.4%
16 B %= 1,531,494 1,692,314 1,739,279 1,746,914 1,873,946
+7.6% +10.5% +2.8% +0.4% +7.3%
17 ACP 762,300 830,000 853,600 835,900 880,500
-5.4% +8.9% +2.8% -2.1% +5.3%
18 A —REHERENE 164,413 173,539 168,869 137,484 131,169
+17.7% +5.6% -2.7% -18.6% -4.6%
19 Rtt{E 604,781 688,774 716,809 773,530 862,277
+26.7% +13.9% +4.1% +7.9% +11.5%
20 EiEERELE 44.0% 43.3% 44.5% 42.2% 43.8%
+1.1P -0.7P +1.2P -2.3P +1.6P
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Breakthrough - . +
| for the Next Decade 3 W - g@ﬁ‘n

~%ﬁ|2%*id);’j{§*ﬂ&g — 1 Value Integratorl

(ZFEEA:-BAM)

2018/38 E%UFJQ—X(MUL) Ellzij—x 7"“»(—-17;1)%')—7(
oo pm 4 £ (ﬁ%)ﬁ MUL?#%‘%'J’.%: 100% MUL?#%‘%'J‘% :95%
ok ] COE:AGE: ag ok ] RIS B HALE +%8 RIS B HALE
Sl =] 235,008 +1.1% 18,419 +0.3% 10,534 +6.7%
5t L ¥ 25 32,688 +2.2% 1,474 -0.4% 868 -1.6%
EHERNE 16,362 -4.2% 378 -19.0% 401 -12.5%
BEEE 14,408 -10.5% 407 -19.1% 409 -12.1%
fl F) 2% 11,011 -16.3% 260 -20.1% 283 -11.2%
éozfﬁ’jq s ST L 44 ST L 44 ST L
EXEE 2,952,176 -0.1% 97,964 -1.3% 66,404 +1.8%
WwEE 3,983,504 +3.2% 100,869 -1.0% 68,191 +1.2%
&R 446,627 +1.1% 14,162 +1.9% 11,834 +2.4%
(RZEHEAM-BAA)
2018/34] *ﬁ’ﬁlﬁl'ilx 73’/11):1 U%?A:'L—X
2 o 24 MULFs 5 &l &:80% MULFF 5> &l & :80% MUL 4> &:80%
+%8 CIE:AGE: g +%8 CIE:AGE: g +%8 I R HALE
Sl =) 15,046 +3.5% 5,724 +2.7% 8,423 +1.4%
5o L F| 25 1,066 +4.7% 493 +4.4% 840 -4.8%
HERNE 399 +14.4% 142 +58.8% 368 -17.7%
RS 408 +4.0% 164 +40.6% 379 -18.2%
i F) 2% 256 -8.5% 109 +42.6% 259 -18.6%
é,oz’ﬂ% 44 ST EE 48 ST L 48 ST EE
EXEE 88,227 -1.4% 32,180 -2.0% 59,236 +0.9%
WEE 94,380 -1.1% 33,091 -2.4% 61,573 +0.4%
fEE 8,977 +2.5% 12,080 +0.9% 11,928 +2.2%
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Breakthrough

E| RN F gﬁ,‘f}%hﬁﬁi%*i@;’*ﬁ*ﬂ%g — 2 Value Integratorl

for the Next Decade
(&EEHEMA-BAHM)
2018/3% E%Bﬁ');x EPI#L»%?')—X MMCC\’“H’{H:/F?M'}‘“JX
50 4 2 MUL¥FS I & 76% MUL?#%‘%IJ‘._%L :70% MUL?#%‘%'J‘._%L :50%
&% I EHALE £%8 I [EHALE &% B [EHA L
stE 15,115 +6.9% 3,494 -3.7% 8,716 -17.1%
5 L% 2% 1,889 +14.3% 278 -9.7% 4,714 -7.0%
X R 919 -0.0% 36 -62.7% 1,507 -22.1%
RER S 960 -2.1% 49 -55.4% 1,866 -17.1%
it FI 2 658 -3.2% 32 -55.4% 1,280 -17.4%
éozfﬁ’jq &8 ST L &8 SR LE &8 HTERRLE
EXEE 140,270 +3.7% 18,025 -3.7% 239,142 -2.2%
& RE 144,887 +3.7% 18,980 -3.6% 259,506 -2.4%
W& 16,188 +4.5% 5,823 +0.7% 26,275 +5.1%
(£EEHEAMA-BAHM)
2018/34] 7‘-“4—7:41,17( FAYENTEIRI74FR HEELT12T MULT B/ %7
5009 2 4 MUL#F 73S :100% MULFF5 &1 & : 100% MUL¥ 4214 :98% MULF £ E14 :100%
ot ] ATEE R EALE ot ] ATEE R EALE &% ATEERIHEALE &% ATEERIEALE
FLE 13,064 -3.5% 3,748 +13.4% 3,443 +0.7% 22,838 +197.7%
5t E#aF 4 1,131 +0.8% 2,293 +9.1% 1,842 +8.3% 1,585 -2.2%
= F kA 254 +14.6% 1,485 +14.2% 1,573 +10.0% 1,023 -19.5%
REE 253 +11.6% 1,529 +12.0% 1,433 +14.5% 1,056 -18.9%
HHF 28 171 +11.3% 1,052 +12.9% 938 +14.5% 731 -19.9%
é,ozfﬁ’% s STERLE s STERLE s SR LE &8 SR LE
HXEE 49,007 -0.9% 209,916 +2.9% 66,047 +5.2% 110,811 -3.8%
WERE 51,463 -0.1% 212,102 +2.9% 69,259 +3.7% 162,700 -1.4%
g 6,389 +2.8% 31,419 +3.5% 26,688 +3.5% 11,813 +6.6%
=Z2UFJU-R (®) MUFG 29



Breakthrough - -
forre?he IGZ)L(II? Decade =5 % D HELY) ff‘ﬂ 2 )Ik} Value Integrator

& X[ RBEED RET R HI%EE (B4 4B )
2015/3%A 2016/3%A 2017/34A 2018/3842Q
RETRKI%E 1,465 2,025 2,486 2,711
1J—=R 1,017 1,243 1,398 1,479
Tk 353 489 573 625
ITHAT« 95 293 514 606
IOAT4HEX 6.5% 14.5% 20.7% 22.4%
MIVATAHRIFRHRNEAHFCEOITIIT(HEDES
O R FEMEIFA T RABERSHF (B &)
2014/34f 2015/3%A 2016/3%A 2017/34A 2018/3#720Q
KREaEx 2,633 1,761 1,290 1,566 1,544
Tk 2,181 1,250 926 905 836
IOAT4 452 511 363 661 708
IOATaLLEX2 17.2% 29.0% 28.2% 42.2% 45.9%

1 :MULEMULY ZILTAAURRARAVR(MURD DEE
X2 TOATALLEIFIMUL-MURIEEESICHDDIITIVAMT4EEDEE

OMMZER) —RAEEDRAERARBE LV —F —/\—F

2014/34f 2015/347 2016/34f 2017/34H 2018/38A2Q
RAE#AREx 12344 14044 14944 16944 17644
B— A —N—FE X2 10.1% 13.5% 15.5% 19.2% -

% 1:Jackson Square Aviation (JSA) EMULD EITHERBEAK LRI BFRETHRAD SEHHEE
X2: (BiP AR+ IR - (BOETEREARAR+HRETERERAR ICTEE
2018F3 A #A2QDA— A —/N\—ZF (L, iF DI=HEHL TLVEL
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Breakthrough o LS
for the Next Decade H & é 5t 75 Value Integrator

HEIEE
O—RL—bkasSaz= 45— 3>
TEL 03-6865-3002

w3t R — LA R—SFRL R
http://www.If.mufg.jp/ (AA<EE
http://www.If.mufg.jp/english/ (FKi&)
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