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2018/34A IR (fl)j:g%% (Egﬁ%) 2017/3%4
1 e t&E 8,699 +310 +49 +3.7% 8,388
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6 * FREZE 18M00%% +5M00%% - - 13M00%%
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BN FRAOBERFEEEAL—H
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10 ATHmEL—N(*2) | $1=113.00H - $1=116.49M
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<ER5IFEEEAI > 2018/3% (Eg%tzt) 2017/3%8 AUk
I =2 7473 —17.3% 9,040
2 TFAFURY—R 4,892 +1.0% 4,841, 4 oRERHE R S LU 2
3 ARL—F UH—R 2580  —38.5% 4,108~ HERFEHICHTS,
4 B 1,002 —2.7% 1,030
5 £R-ZOH 6,980 +6.0% 6,585
6  TrHRULY 2,202  +18.2% 1,864 | o itz adt it LAMULT+5—qon
+ R E R 1,207 +1.8% 1,186 ARAVNDEEZFICKYRTHALLIE N,
8  ZOMEmEZ 3,570 +1.0% 3,534
0 WHETE & 15,456 —7.2% 16,656
<ERSE >
10 ER 11,340 —5.3% 11,972
S VA et —6.9% 5.061 v @meikcid, REMEERLI R,
12 i 1,002 —2.7% 1,030  AIAALETHED,
13 £RE-Z0f 5,627 —4.3% 5,880
i e  —1ad% HO83. ootz —2 KO
15  ESHRET— 2185  +58.5% 1,378 ZORBIZEYFD.
16 Za— L7tk 1,930  —41.6% 3305 7 BINATTEER,
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2014/3Hf

23,572
14,057
9,515
2,273
14,328
40,174

31,601
17,269
2,273
12,057
8,573
2,163
6,410
40,174

2015/344

29,258
14,476
14,782

2,340
13,810
45,409

31,181
17,529

2,340
11,309
14,228

2,454
11,774
45,409

2016/3%A

30,408
14,803
15,604

2,458
13,397
46,264

31,474
18,145

2,458
10,869
14,790

2,265
12,525
46,264

2017/3HA

32,720
15,147
17,572

2,529
13,516
48,765

32,085
18,559

2,529
10,996
16,680

2,581
14,099
48,765

(EFREA-EM)

2018/34#4 ?E;g%';
32,696 —0.1%
15,439 +1.9%
17,257 —1.8%

2,555 +1.0%
13,840 +2.4%
49,092 +0.7%
32,601 +1.6%
18,521 —0.2%

2,555 +1.0%
11,525 +4.8%
16,490 —1.1%

3,102 +20.2%
13,388 —5.0%
49,092 +0.7%
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(REEHALEM)

<B{k-F=1thl> 2014/344 2015/34A 2016/344 2017/344 2018/34A (gggg)
1 B 43 —28 26 —29 —0 +28
2 ERF= 11 1 23 4 15 +11
3 \iNFat —6 19 45 21 9 —11
4 HRERRBEER &t 48 —8 94 —4 24 +28

<A{& Al - — %51 >
5 {&35l 75 17 95 0 21 +21
6 TEEREE 51 —16 29 —6 7 +13
7 HEX 14 8 —1 —1 4 +5
8 1E B e & —12 7 31 16 7 —9
9 ZDth 22 18 36 —9 3 +12
10 —#& —27 —25 —1 —4 2 +6
11 #RERBEER &5t 48 —8 94 —4 24 +28
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2014/3%f 2015/3%f 2016/3%f 2017/3%A 2018/34f ?E’fg

1 fBAE 19,529 22,180 21,694 23,951 24,447 +2.1%
2 HE 14,475 14,309 14,189 14,494 14,706 +1.5%
3 nNE 5,054 7,871 7,504 9,457 9,741 +3.0%
4 CP 7,623 8,300 8,536 8,359 8,074 —3.4%
5 )—XREHERENL 1,644 1,735 1,688 1,374 1,658 +20.7%
6 & 6,047 6,887 7,168 7,735 8,337 +7.8%
7 HE 4,531 3,975 3,850 4,520 4,960 +9.7%
8 nNE 1,516 2,912 3,318 3,215 3,377 +5.0%
9 &&t 34,844 39,103 39,087 41,420 42,517 +2.6%
10 EHEFEEXL 44.0% 43.3% 44.5% 42.2% 42.5% +0.3%
11 SNEETHELEX2 18.9% 27.6% 27.7% 30.6% 30.9% +0.3%
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| for the Next Decade
(EEEENAL-fEFM)
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1 Sl = 8,400 —299 —3.4% 8,699
2 5o L #aFil 48 1,565 +3 +0.2% 1,561
3 =X R 800 +7 +0.9% 792
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5 ¥E§*iﬁ§m';ﬂi§7%’ 615 —21 —3.4% 636
6 —MH-VEEEE 19008  +1F00%% — | 18M00%%
7 R 27.5% +2.3P — 25.2%
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L INCBideBEADE = do% SEE] (SAEE B
2015/3#4 2016/3#A 2017/3#4 2018/3#4 HIEALE
L g LD 1,465 2,025 2,486 3,281 +795
1)—2 1,017 1,243 1,398 1,622 +224
Tk 353 489 573 661 +88
I9AT4 95 293 514 997 +483
TOAT1LEX 6.5% 14.5% 20.7% 30.4% +9.7P

X1 MULBEAEMULTFO—AAURIXMAVR(MED DEE
X2 IVATALLEIIREHRNBEEICEHDIT I/ TAHEDES

‘E‘Z%ﬁ/ﬁ?ﬂé*ﬁ:@% II:I:II j] ';’IKEL (£XFHA:EM)
2018/3#H 2023/34f 1 Rk o
BARS 490 889 999 j(a;ésﬁj%?;p
U EEF i
EELRRIRFATOD TS 88 114 +26
B ERFRIR R M % % & —SEEEIA T .
REBHNOBX 656MW 1,296 MW +640MW
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ORFEREI7A T ARG HD

2015/3#A 2016/34f
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(EEEHEAL:EM)

2017/38A 2018/3%4 HIEALE
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FLTDAREE)—RAEE

LHE IV L2 R A 1)
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AR THEH CK)FHRIL,. ZAT
TEE)—ADORYEHEERIEE,
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#%:2:Thai Nishimatsu Construction Co., Ltd.
23 :MUL Nishimatsu Property (Thailand) Co., Ltd
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OEXEERSDHE (S BER (B
2015/3%84 2016/34A 2017/34A 2018/3#A HIHEALE
&t 11,774 12,525 14,099 13,388 —710
R 8,168 8,580 9,964 9,389 —574
ACRATAOREE 3,606 3,945 4,134 3,998 —136
O REIRNADIHER
2015/3%4 2016/34A 2017/34A 2018/3#A HIHEALE
fin ZE AR L 12644 12544 14314 14344 —
IUOUE 259% 286% 286% 276% — 10
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<HRGIFEXER >

1 Y=

2 [E4REE & - EF5 AR ER
3 EEE - TR

4 T RERE

5 aik P a

6 EEEES

7 BERABLUVY—E X5
8 ZDfih

9 ZIE

10 (F¥REE & - E TS At e
11 FEE - TEHEH

12 TR

13 Bk FARE 2R

14 ERRER

15 BEABIUY—E RHR
16 ZDfth

17 £@h-Z0fth

18 T7ORIYT

19 T EEREE

20 ZTDhEEE

21 ZHETE &5
=Z2UFJU-RA

2018/3HA

7,473
1,240
1,155
436
2,166
554
711
1,208
1,002
22
127
320
49
85
214
182
6,980
2,202
1,207
3,570
15,456

HTHALL
(HEmE)

-17.3%
-5.6%
-6.1%

+12.7%

-37.4%
+4.3%
+5.5%

-16.3%
-2.7%

+16.1%
-6.2%
-5.0%
-8.7%
+0.5%

+13.8%

-13.2%
+6.0%

+18.2%
+1.8%
+1.0%
-7.2%

(£ZEHEM-EM)
2017/34A

9,040
1,313
1,230
387
3,458
531
674
1,443
1,030
19
136
337
54
85
188
210
6,585
1,864
1,186
3,534
16,656
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(EFEEAM:-BAHM)

2014/34A 2015/34f 2016/3%44 2017/34A 2018/34A
13F48~145%38 1454R~15%3A 15F4A~16%F38 16F48~1743H 1754~18%3A
1 bl =] 717,760 742,452 825,845 838,886 869,948
+2.8% +3.4% +11.2% +1.6% +3.7%
2 BEEFHIA 579,753 604,062 674,118 692,125 706,615
+6.1% +4.2% +11.6% +2.7% +2.1%
3 ZEHTE LS 83,270 83,408 85,673 92,232 94,668
-2.1% +0.2% +2.7% +7.7% +2.6%
4 BEREMIA 35,068 33,892 34,162 33,655 35,018
-1.5% -3.4% +0.8% -1.5% +4.1%
5 ZDHNFT LS 19,667 21,089 31,890 20,872 33,646
-36.4% +7.2% +51.2% -34.5% +61.2%
6 5ot R (i 589,086 609,172 659,846 688,655 713,779
+1.5% +3.4% +8.3% +4.4% +3.6%
7 St LRl FELE 82.1% 82.0% 79.9% 82.1% 82.0%
(GELEFZLRMEER) -1.0P -0.1P -2.1P +2.2P -0.0P
8 == 4G 477,271 493,797 532,530 555,521 563,429
+1.7% +3.5% +7.8% +4.3% +1.4%
9 1 B [ 4 75,866 76,195 78,931 85,766 88,132
-1.7% +0.4% +3.6% +8.7% +2.8%
10 =X i 25,887 28,254 38,991 35,703 43,722
+44.2% +9.1% +38.0% -8.4% +22.5%
11 DD 5T LR 10,061 10,924 9,392 11,663 18,494
-36.4% +8.6% -14.0% +24.2% +58.6%
12 LA 128,673 133,279 165,998 150,231 156,169
+9.0% +3.6% +24.5% -9.5% +4.0%
13 e LiaFEFTLES 17.9% 18.0% 20.1% 17.9% 18.0%
(e L&sE LA mER) +1.0P +0.1P +2.1P -2.2P +0.0P

(%) FTE®D%., PGRAUR) (XRTHALL Z 18
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for the Next Decade E%E:]E E'I'ﬁ% Eﬁﬁlﬁ E -2 Value Integrator
(&EEHEA-BAHFM)
2014/344 2015/34A 2016/344 2017/38A 2018/34A
13%F48~14538 14%48~15538 15%548~165%3H 16%F48~17%3H 1754~18%3H
14  REEH 2,511 2,729 2,828 2,969 3,126
15 —Ad»=Yse LEFE 51.2 48.8 58.7 50.6 49.9
+4.3% -4.7% +20.2% -13.8% -1.3%
16 WHREERV—REEE 63,395 63,042 77,726 71,119 76,883
+9.2% -0.6% +23.3% -8.5% +8.1%
17 ANG& 26,499 27,881 32,232 33,790 36,453
+11.2% +5.2% +15.6% +4.8% +7.9%
18 W& 30,157 31,692 34,873 33,461 35,482
+15.3% +5.1% +10.0% -4.1% +6.0%
19 BEEIEEER 6,738 3,468 10,619 3,867 4,946
-16.3% -48.5% +206.2% -63.6% +27.9%
20 OHR 44.0% 44.7% 40.4% 44.8% 46.1%
+1.7P +0.7P -4.3P +4.3P +1.3P
21 = 1S 65,278 70,237 88,272 79,112 79,285
+8.8% +7.6% +25.7% -10.4% +0.2%
22 EXEFTLES 9.1% 9.5% 10.7% 9.4% 9.1%
GELEEERMER) +0.5P +0.4P +1.2P -1.3P -0.3P
23  BEHE 69,821 75,380 92,672 84,731 86,177
+10.9% +8.0% +22.9% -8.6% +1.7%
24 HFRIFE 85 1,129 663 4,257 2,926
-66.7% +1,213.3% -41.2% +541.6% -31.3%
25  HRliExk 3,011 64 3,236 2,517 836
+287.6% -97.9% +4,921.1% -22.2% -66.8%
26 HEUKEITRETS 37,675 44,068 54,631 53,157 63,679
= Al ) 25 +4.5% +17.0% +24.0% -2.7% +19.8%

) TED%., PGRAVL) (FETHALLZEE
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Breakthrough

(K) TED%, PGRAVR) (FETEAR L Z B

=EUFJU-2A

1S
for the Next Decade :I: 1:& -L-.I' I %E Eﬁ IE E -1 Value Integrator
(&EEHEA-BAHFM)
2014/344 2015/34A 2016/344 2017/344 2018/34A
14FE38 XK 15§38 XK 16E3A X 17E3/ X 18FE3A X
1 MEESE 534,250 621,344 642,366 686,378 731,124
+14.1% +16.3% +3.4% +6.9% +6.5%
2 KB EERE 4,497,502 5,035,676 5,121,253 5,388,844 5,563,515
+7.7% +12.0% +1.7% +5.2% +3.2%
3 BEXEERS 4,017,419 4,540,920 4,626,455 4,876,553 4,909,279
+8.2% +13.0% +1.9% +5.4% +0.7%
4 NEESEE 2,357,220 2,925,880 3,040,849 3,272,018 3,269,679
+14.8% +24.1% +3.9% +7.6% -0.1%
5 RNEIBRARFTTE X 227,318 234,023 245,882 252,907 255,553
+4.9% +2.9% +5.1% +2.9% +1.0%
6 RNEFEE 1,288,819 1,257,593 1,241,831 1,245,555 1,233,218
+2.6% -2.4% -1.3% +0.3% -1.0%
7 RNZDMDEE 144,061 123,423 97,892 106,072 150,827
-23.1% -14.3% -20.7% +8.4% +42.2%
8 WERAEES 33,223 33,434 27,921 34,144 34,892
-27.9% +0.6% -16.5% +22.3% +2.2%
9 SEEES 12,494 14,134 16,302 16,365 15,658
10 TYNEEREEIESE 20,729 19,300 11,618 17,779 19,234
-31.2% -6.9% -39.8% +53.0% +8.2%
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Breakth h
reakinroug Value Integrator

EfFEERERR BEEIRE - 2

) TER®D%., PRAVM) (FETEARLEZIEE

=EUFJU-2A

for the Next Decade

(&EEHEA-BAHFM)

2014/344 2015/3%8 2016/3%A 2017/344 2018/3%A

14FE38 XK 15§38 XK 16E3A X 17E3/ X 18FE3A X
11 HOEARLLER 11.4% 11.8% 12.0% 12.2% 12.7%
+0.7P +0.4P +0.2P +0.2P +0.5P
12 ROE 7.9% 8.0% 9.0% 8.4% 9.3%
-0.6P +0.1P +1.0P -0.7P +1.0P
13  ROA 0.9% 0.9% 1.1% 1.0% 1.2%
-0.0P +0.0P +0.2P -0.1P +0.2%
14  BHAFEE 3,484,480 3,910,324 3,908,736 4,142,073 4,251,769
+5.1% +12.2% -0.0% +6.0% +2.6%
15 EibzdEEE 1,952,985 2,218,009 2,169,456 2,395,158 2,444,766
+3.2% +13.6% -2.2% +10.4% +2.1%
16 B %= 1,531,494 1,692,314 1,739,279 1,746,914 1,807,002
+7.6% +10.5% +2.8% +0.4% +3.4%
17 ACP 762,300 830,000 853,600 835,900 807,400
-5.4% +8.9% +2.8% -2.1% -3.4%
18 A —REHERENE 164,413 173,539 168,869 137,484 165,897
+17.7% +5.6% -2.7% -18.6% +20.7%
19 Rtt{E 604,781 688,774 716,809 773,530 833,705
+26.7% +13.9% +4.1% +7.9% +7.8%
20 EiEERELE 44.0% 43.3% 44.5% 42.2% 42.5%
+1.1P -0.7P +1.2P -2.3P +0.3P
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Breakthrough - . +
| for the Next Decade 3 W - g@ﬁ‘n

~%ﬁ|2%*id);’j{§*ﬂ%g — 1 Value Integratorl

(ZFEEA:-BAM)

=ZUFJ)—X(MUL) HEY—X FA4—IT-T)L-)—R
2018/34A (B{K) MULE 2 ZEI& :100% MUL¥E 5 E15 :95%
+%8 AITEA L %8 AITEA L %8 AITEA L

Sl =] 469,586 -3.2% 36,769 +0.7% 21,595 +7.3%
5 L% 2% 61,983 2.7% 2,954 +2.8% 1,734 -2.1%
EHERNE 27,193 -8.5% 806 +10.2% 363 -59.1%
BEEE 38,431 +1.7% 876 +7.4% 404 -55.3%
fl F) 2% 29,899 +7.0% 569 +7.2% 275 -55.7%

2018/34#f +%8 BIEARLE +%8 BIEARLE +%8 AIEARLE
BXEE 2,959,282 +0.1% 98,348 -0.9% 67,325 +3.2%
wEE 3,951,111 +2.3% 100,506 -1.4% 69,300 +2.9%
& 481,561 +9.0% 14,469 +4.1% 11,827 +2.4%

(RZEHEAM-BAA)
) —= hiF)—R VAEA)—R
2018/3#A MUL¥ 57 E14 :80% MUL¥ 57 E14 :80% MUL¥ 5 E14 :80%
+%8 BTHALE +%8 ATHALE %8 ATHALE

Sl =) 29,379 +0.3% 11,500 +2.4% 16,958 +1.0%
5o L F| 25 2,140 +5.7% 963 +1.4% 1,864 +5.1%
HERNE 753 +7.9% 234 +24.6% 839 -5.7%
RS 788 +4.7% 269 +17.7% 1,925 +110.8%
i F) 2% 529 -0.1% 177 +18.6% 1,649 +165.1%

2018/35H £%8 BIEARLE %8 BIEARLE £%8 ATHEAKR EE
EXEE 90,741 +1.4% 31,349 -4.5% 62,804 +7.0%
wEE 96,508 +1.2% 32,348 -4.6% 65,151 +6.3%
fnE 9,224 +5.4% 12,148 +1.5% 13,335 +14.3%
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Breakthrough

E| RN F gﬁ,‘f}%hﬁﬁi%*i@;’*ﬁ*ﬂ%g — 2 Value Integratorl

for the Next Decade
(&EEHEMA-BAHM)
BHEE)—X PREE)—R MMCH 1XEIN 774V A
2018/3#A MULEZEIE : 76% MULEZEIE : 70% MUL# 7 E14& :50%
£%8 AITEA L £%8 ATHALE £%8 ATHALE
stE 33,418 +14.6% 7,162 +0.8% 17,577 -12.9%
5o L #aF 4% 3,810 +9.5% 549 -6.3% 9,414 -5.2%
X R 1,665 -11.9% 165 -13.0% 2,996 -21.2%
RER S 1,742 -11.6% 191 -8.6% 3,550 -18.5%
it FI 2 1,195 -14.1% 124 -10.1% 2,437 -19.2%
2018/3HA £%8 AR EE &% AR EE &% AR EE
BB 142,154 +5.1% 17,014 -9.1% 242,548 -0.8%
BB RE 150,270 +7.5% 17,972 -8.7% 263,672 -0.9%
T E 16,701 +7.8% 5,903 +2.1% 10,668 -57.3%
(£EEHEAMA-BAHM)
TA4—F7—ILIRA TAYENTEINIFATVA HEENLTAVT MULZ /87«
2018/34A MUL$F 5 E|& :100% MUL$F 7 E1& :100% MULEF 731 & :98% MUL$F 5 E1& :100%
ot ] BTHALE +%8 ATHALE +%8 HITHEALL &% ATHALE
il =) 25,944 -12.4% 7,001 -40.6% 7,266 +5.5% 36,043 +119.9%
5o b #aF 4% 2,359 -0.1% 4,367 -20.8% 3,877 +12.6% 4,097 +18.5%
= F kA 645 +3.5% 2,780 -30.5% 3,315 +14.4% 2,903 +6.8%
REE 645 +2.0% 2,921 -29.5% 3,035 +17.5% 2,932 +6.9%
fnFI 45 440 +1.9% 2,014 -29.1% 1,974 +17.2% 2,083 +9.3%
2018/34A 48 ATHAR L 258 ATHAR L 258 ATHAR L 248 ATHAKR L
BB 48,803 -1.3% 217,613 +6.7% 66,179 +5.4% 115,455 +0.3%
B RE 51,540 +0.1% 219,861 +6.7% 68,639 +2.8% 172,674 +4.6%
MEE 6,658 +7.1% 32,381 +6.6% 27,724 +7.5% 13,165 +18.8%
=Z2UFJU-R (®) MUFG 29



Breakthrough o LS
for the Next Decade H & é 5t 75 Value Integrator

HEIEE
O—RL—bkasSaz= 45— 3>
TEL 03-6865-3002

w3t R — LA R—SFRL R
http://www.If.mufg.jp/ (AA<EE
http://www.If.mufg.jp/english/ (FKi&)
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