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for the Next Decade §< i \l‘J EXaE=10). 'Ij( y Value Integrator

(SERB AL 8D

2020/3%A BIE R LE 2019/388

<Hx5IfEEHER > E3mEH (ERE) E3mEH
1 =X 6,635 +4.7% 6,337
2 74TV AR)—R 3,745 -3.8% 3,895
3 FRU—T42T1)—X 2,889 +18.3% 2,441
4 B 544 -13.8% 631
5 Eft-zofth 6,336 +24.8% 5,077
6 ORI 2,606 +18.9% 2,192
7 T EEERE 1,564 +116.7% 722
8 TOhMEE 2,165 +0.1% 2,162
9 BHRTE A% 13,516 +12.2% 12,046

<ER B>

10 EW 8,521 +4.8% 8,127
11 )—R 3,781 -2.7% 3,886
12 e 544 -13.8% 631
13 Bft-£ofh 4,195 +16.2% 3,609
14 @5t 4,995 +27.5% 3,918
15 BHNHRIT— 2,698 +30.0% 2,075
16 Dtk 2,296 +24.6% 1,843
17 BHETE HF 13,516 +12.2% 12,046
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(sSEEBGL:BF)
2020/3%#7 ATEARLE

<HRE|EER> 2016/3#f 2017/3%4 2018/3#A 2019/3#A 2 3y e ()
1 Y= 30,408 32,720 32,696 34,738 35,054 +0.9%
2 74T AR)—R 14,803 15,147 15,439 15,798 15,622 -1.1%
3 FRL—TF42J1)—R 15,604 17,572 17,257 18,939 19,431 +2.6%
4 B 2,458 2,529 2,555 2,495 2,155 -13.6%
5 Rfl-zoft 13,397 13,516 13,840 13,231 13,577 +2.6%
6 HExXEEERS A 46,264 48,765 49,092 50,464 50,787 +0.6%

<ERS >
7 EWN 31,474 32,085 32,601 31,340 31,288 -0.2%
8 )—X 18,145 18,559 18,521 19,025 18,972 -0.3%
9 IR 2,458 2,529 2,555 2,495 2,155 -13.6%
10 Eff-EDih 10,869 10,996 11,525 9,820 10,160 +3.5%
11 &4 14,790 16,680 16,490 19,123 19,498 +2.0%
12 BENDRI<T— 2,265 2,581 3,102 4,276 4,292 +0.4%
13 xql i} 12,525 14,099 13,388 14,847 15,205 +2.4%
14 Ex&EERZRE A% 46,264 48,765 49,092 50,464 50,787 +0.6%
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for the Next Decade Eﬁ'l Eg JE % Hq ), 'U( 7 Value Integrator

(B f8F)

2016/3%] 2017/3#] 2018/3%1  2019/3%] 2019/3% | 2020/3% HIERML

<H{k-F2H> S3MYR] | HEI3mYHy (EE#H)
1 H& 26 -29 -0 -18 -2 5 +8
2 ERFeft 23 4 15 9 1 5 +4
3 BTt 45 21 9 21 23 19 -3
4 REBBEEZER 5 94 -4 24 11 21 30 +8

<EKEA >
5 AENERE 29 -6 7 -12 -1 -0 +1
6 HEF -1 -1 4 13 10 9 -1
7 EmEE 31 16 7 -10 -7 3 +10
8  EDfth* 35 -13 6 20 19 18 -1
9 REMEEER S5 94 -4 24 11 21 30 +8
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Breakthrough P =[] sS4 SA
for the Next Decade ﬁﬁ EH JE'“%JE Value Integrator

(B {8F)

2016/3%j 2017/384 2018/3%A 2019/3%4 é%/ig ?Eﬂ;;g

1 fEAE 21,694 23,951 24,447 24,920 26,885 +7.9%
2 AR 14,189 14,494 14,706 13,522 13,914 +2.9%
3 NE 7,504 9,457 9,741 11,398 12,971 +13.8%
daN CP 8,536 8,359 8,074 7,422 6,835 -7.9%
5 f{RERBE 1,688 1,374 1,658 1,458 1,142 -21.6%
6 #fE 7,168 7,735 8,337 10,603 10,691 +0.8%
7 A& 3,850 4,520 4,960 5,835 6,358 +9.0%
8 "NEe 3,318 3,215 3,377 4,768 4,333 -9.1%
9 A&t 39,087 41,420 42,517 44,403 45,554 +2.6%
10 E#ESRELRX 44.5% 42.2% 42.5% 43.9% 41.0% -2.9P
11 S EETEHEL X 27.7% 30.6% 30.9% 37.0% 38.0% +1.0P
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forre?he I\Te))l:t? Decade % ff‘ﬁ % 2@ ( 2020 £:3 ﬁ /EH ) Value Integrator

V ARFRICHITLIESRIISMUTHERBLTLSD ., F4ANFHICEREEERCT YL
AHBEAFZTRACES . FETER>IBEAES,

(EEEH:EM)

BTHEALE BIEALE
2020/347 (135) () 2019/347
1 5ol =] 8,650 +7 +0.1% 8,642
2 5t E#aFI 4% 1,780 +196 +12.4% 1,583
3 BHERE 870 +66 +8.2% 803
4 BEHLE 940 +63 +7.3% 876
Btk EITRETS
5 700 +12 +1.7% 687
214 5 4001 51| 25 °
6 —B%HI-YVEELE 25M00%%  +1M50%% - | 23M50%%
7 BEYTEm 31.8% +1.4P - 30.4%
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Breakthrough Value Integrator

5|12 5E A IR ITE D FH

for the Next Decade
(EEEELL:-EM)
2020/3%A A RIHALL AIERHAL 2019/3#A
<ERs|fE3ER > 3 (353R) (I&imE) 5379 3 517
1 V=X 6,635 +298 +4.7% 6,337
2 1EHASE - E AR 1,169 +84 +7.8% 1,085
3 EX-TEHW 631 -114 -15.3% 745
4 TARERBW 261 -35 -12.0% 296
5 X AR 2,501 +456 +22.3% 2,044
6 ERpR 391 +0 +0.2% 390
7 BERBIVY—E X% 429 -112 -20.8% 541
8 T Dt 1,251 +18 +1.5% 1,232
9 EIf 544 -86 -13.8% 631
10 B3RS E - S AR 14 -4 -23.9% 19
11 EEX- TR 81 +6 +9.3% 74
12 TR 187 -54 -22.4% 242
13 B AR 27 -10 -28.4% 38
14 EREaR 68 +3 +4.7% 65
15 BERBIVY—E XH3% 73 -17 -19.1% 90
16 T Dith 91 -9 -9.8% 101
17 Eft-zoit 6,336 +1,258 +24.8% 5,077
18 Pk UM/ 2,606 +413 +18.9% 2,192
19 RENERSE 1,564 +842 +116.7% 122
20 TOMEEF 2,165 +2 +0.1% 2,162
21 BEHRTE &5 13,516 +1,470 +12.2% 12,046
=ZEUFJU-R (®) MUFG 13



Breakth h . = = .
fo'f?he I\’I’Z)L(ll? Decade E%ﬁ*ﬁ E+§% Eﬂ@lﬁ H-1 Value Integrator

(REHM:-BHA)
16/38AF3MMEE]  17/38B3MME L]  18/3M B3]  19/3HAH3mEE]  20/3HHE 34

“REO%., PORAUN) [FETERMLEES | 154E4~128 164E4~128 1744~128 1844~128 194£4~128

N 610,989 615,141 644,988 636,260 694,249
= +11.6% +0.7% +4.9% -1.4% +9.1%
497,988 506,582 526,012 519,371 557 532

2 o : 1] 1] b ) 1
RRRIRA +12.1% +1.7% +3.8% -1.3% +7.3%
_ 64,080 68,945 71,079 66,912 57,433

3 == E—o y ] 1] 1 ’
IR L% +2.6% +7.6% +3.1% -5.9% -14.2%
25,605 25157 26,205 21,499 30,242

4 1 < ) ] ] ] ]
EREHRA +1.4% 1.7% +4.2% -18.0% +40.7%
X 23,315 14 455 21,691 28,477 49,041

5 =|=J: = y y ] y y
TOWOR LR +49.9% -38.0% +50.1% +31.3% +72.2%
486,110 502,946 525,735 520,166 551,300

6 =|=J: y y 3 y ]
7 L IR +8.2% +3.5% +4.5% “1.1% +6.0%
., FLRMi/FLEW 79.6% 81.8% 81.5% 81.8% 79.4%
(BLE% L EEE) 2.5P +2.2P -0.3P +0.3P 2.4P
391,398 405,319 418,136 407,856 425,975

8 b b b b 1
AR/ +7.3% +3.6% +3.2% -2.5% +4.4%
_ 59,003 64,126 66,248 62,314 53,289

o = ’ ’ ’ ’ ’
I 5 il +3.3% +8.7% +3.3% -5.9% -14.5%
. 28,839 26,021 31,857 34,989 44,309

10 : ; ’ ’ :
R & Rl +48.2% -9.8% +22.4% +9.8% +26.6%
6,868 7.479 9,491 15.006 27,725

11 =|=J: >.< ) l ) l )
TOHDTE LR -14.3% +8.9% +26.9% +58.1% +84.8%
124.879 112,194 119,253 116,093 142 948

12 — —3 N ] y ) y ]
LR +27.3% -10.2% +6.3% -2.6% +23.1%
13 ﬁi@ﬂﬁ/&'ﬁiﬁ 20.4% 18.2% 18.5% 18.2% 20.6%
(FELEEFTEELFIER) +2.5P -2.2P +0.3P -0.3P +2.4P
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Breakth h . = = .
fo'f?he I\’I’Z)L(ll? Decade E%ﬁ*ﬁ E+§% Eﬂ@lﬁ H-2 Value Integrator

(REHM:-BHA)
16/38A3MMEH]  17/38AF3MMEH]  18/38H3MEH]  19/38H3MEL]  20/38 B3

*TRO%. PRIV BRIERMLEBH = 1584~128 1654~12H 175E4~128 184E4~12H 19%4~12H
56,413 50,960 55,379 58,206 64,094
14 BREERU—BRER ’ ’ ’ ’ ’
TR REER +26.5% -9.7% +8.7% +5.1% +10.1%
24.384 24,801 27,112 27,194 30,286
15 ANGE
+18.7% +1.7% +9.3% +0.3% +11.4%
25,823 24,559 26,312 27,020 30,075
16 w4 E
+12.9% -4.9% +7.1% +2.7% +11.3%
6,204 1,599 1,954 3,991 3,732
17 R ’ ’ ' ’ :
K +420.7% -74.2% +22.3% +104.2% -6.5%
.29 .09 44.8% 46.79 .29
e 40.2% 44.0% 0 7% 42.2%
-4.1P +3.8P +0.8P +1.9P -4.5P
68,465 61,234 63,873 57,887 78,854
19 'E#*I]H L L ) H ]
+28.0% -10.6% +4.3% -9.4% +36.2%
20 S TP A= 11.2% 10.0% 9.9% 9.1% 11.4%
(GELEEENER) +1.4P -1.2P -0.1P -0.8P +2.3P
71,677 65,598 68,467 63,496 80,647
21 BERE
+29.1% -8.5% +4.4% -7.3% +27.0%
98 4,200 2,774 6,983 4,688
22  FERIFE ’ ' ' :
-88.0% +4,162.6% -34.0% +151.7% -32.9%
80 9 20 870 0
23 $F5Ii8
]/% +861.1% -88.0% +117.6% +4,058.8% -100.0%
24 RE#BREICERTS 44,633 43,410 45,111 50,528 57,180
PO 3 #A BEF) 4% +33.7% -2.7% +3.9% +12.0% +13.2%
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TERO%, PRAUR) IFRTEAR L Z 158

1 WEESE

2 RREH

3 EXRERS

4 AJ—X

5 PRI Rt

6 RE T

7 NED

8 RS ERIEE

9 e EEES

10  FyMBEELERES
=BUFJU-R

16/3%3
1653/ XK
642,366

+3.4%
5,121,253
+1.7%
4,626,455
+1.9%
3,040,849
+3.9%
245,882
+5.1%
1,241,831
-1.3%
97,892
-20.7%
27,921
-16.5%
16,302
11,618
-39.8%

17/387
178E3AXK

686,378
+6.9%
5,388,844
+5.2%
4,876,553
+5.4%
3,272,018
+7.6%
252,907
+2.9%
1,245,555
+0.3%
106,072
+8.4%
34,144
+22.3%
16,365
17,779
+53.0%

18/313
184E3A XK
731,124

+6.5%
5,552,712
+3.0%
4,909,279
+0.7%
3,269,679
-0.1%
255,553
+1.0%
1,233,218
-1.0%
150,827
+42.2%
34,892
+2.2%
15,658
19,234
+8.2%

19/3#3
19438 %K
778,582

+6.5%
5,790,929
+4.3%
5,046,490
+2.8%
3,473,810
+6.2%
249,500
-2.4%
1,114,470
-9.6%
208,708
+38.4%
27,286
-21.8%
15,103
12,183
-36.7%

(REEHAM-/HAA)
20/3%A 55 374 3 11
194E12A %

793,455

+1.9%
5,891,864
+1.7%
5,078,716
+0.6%
3,505,401
+0.9%
215,571
-13.6%
1,103,829
-1.0%
253,914
+21.7%
23,882
-12.5%
14,425
9,456
-22.4%
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TERO%, PRAUR) IFRTEAR L Z 158

11 HBC&EXRLE
12 ROE

13 ROA

14 FHANFAE
15  FiER=E
16  EEiE
17 ACP

18 REERBL
19 PR
20 E#EELLE
=Z2UFJY-A

16/348
165E3A XK
12.0%

+0.2P
9.0%
+1.0P
1.1%
+0.2P

3,908,736
0.0%
2,169,456
-2.2%
1,739,279
+2.8%
853,600
+2.8%
168,869
-2.7%
716,809
+4.1%
44.5%
+1.2P

17/347
17538 XK

12.2%
+0.2P
8.4%
-0.6P
1.0%
-0.1P

4,142,073
+6.0%
2,395,158
+10.4%
1,746,914
+0.4%
835,900
-2.1%
137,484
-18.6%
773,530
+7.9%
42.2%
-2.3P

18/3%8
1853/ kK
12.7%

+0.5P
9.3%
+0.9P
1.2%
+0.2P

4,251,769
+2.6%
2,444,766
+2.1%
1,807,002
+3.4%
807,400
-3.4%
165,897
+20.7%
833,705
+7.8%
42.5%
+0.3P

19/3%78
19538 %K
13.0%

+0.3P
9.4%
+0.1P
1.2%
+0.0P

4,440,352
+4.4%
2,492,008
+1.9%
1,948,344
+7.8%
742,200
-8.1%
145,842
-12.1%
1,060,302
+27.2%
43.9%
+1.4P

(&EEHEAM -/ AA)
20/3%A % 30 3 1A
19412 %

13.1%
+0.1P

4,555,404
+2.6%
2,688,508
+7.9%
1,866,895
-4.2%
683,500
-7.9%
114,272
-21.6%
1,069,123
+0.8%
41.0%
-2.9P
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Breakthrough

ANEZERBARHOREBE - 1 value Integrator

for the Next Decade
(&EZEHAM-BAM)
— HE'Y—X TA4—-IT7-IT)L-)—R
2020/38 ZEUF&{;‘(MUL) MUL 4814 : 100% MUL 4814 : 80%

SE3MHA [NVRT7EEERM] [ERARST—]

& ATHALE ok ] ATHALE 5 ATHALE
= 354,153 +1.6% 27,659 -0.1% 16,830 +2.6%

55 aF35 49,806 +3.4% 2289 +0.9% 1.459 +10.5%
R 21,710 +14.3% 628 -24.5% 738 +34.9%
BT 21,562 -2.0% 674 -26.0% 750 +19.4%

SO 17,894 -13.8% 433 -26.5% 508 +14.7%

;%Z’iﬁq &4 HIRIKLE &4 R 4 R

HEEE 3,041,723 -1.9% 103,419 +2.8% 64,033 -4.8%
wEE 4,188,210 1.1% 106,174 +3.0% 65,762 -4.6%
BEE 498,686 +0.3% 15,458 +1.5% 15,151 +3.5%

(&EEEAMA-BHM)
VAEA)—R HEHE)—X T4—F—ILTR

2020/3%A MULESEIE: 80% MULEREIE: 71% MULEZEIE: 100%

E3MYHA [ERHRE<—] [ERHRET—] [ERHRE<—]

it} RTHALL ok ] ATHALE & RTHALL

ErE 15,318 -4.4% 30,788 +26.8% 19,971 +3.6%

% L HF|35 1685 -7.6% 2772 -4.1% 2 048 +0.5%
oE 2k 699 -21.8% 952 229.1% 686 -3.7%
BEFI 729 -27.6% 1,093 -22.8% 685 -4.3%

B2 498 -30.3% 766 -21.8% 469 -4.6%

é%’ﬁq & RIMKLL & BIRE L o4 IR L

EEGEE 69,749 +3.1% 149,382 -1.4% 62,250 +19.7%

wEE 72,722 +3.7% 155,244 22.1% 66,242 +21.1%

s 14,679 +3.5% 19,610 +3.9% 7627 +3.8%
=Z2UFJY-R (¢) MUFG 18



Breakth h - . s .
. fo'f?he IGZ)I:?Decade E| N £ g@%ﬁ*ﬁﬁi%*io);kﬁ*ﬂig - 2 Value Integratorl

(REEM:-BHM)

FANEVRTRYNIFAFT VR HWEENTAVT MULZB/87«
2020/38H MUL#45E]4: 100% MULESE|S: 98% MUL#5E14: 100%
3094 HA [FEIEESELRM] [FEIEESEEERM) [(REhEEEEM]
&5 BIfALE &8 L] 48 L]
FLE 10,325 +49.9% 9,709 +70.3% 25,108 +41.8%
55 LA F| 4% 4,409 +22.9% 4,495 +39.4% 4,999 +28.6%
EERLE 3,146 +38.6% 3,965 +42.1% 3,912 +34.9%
BERLE 3,252 +37.8% 3,859 +49.1% 3,931 +33.8%
BF A5 2,258 +38.4% 2,530 +48.8% 2,727 +34.7%
é%z’ﬁq &5 HIHIRLL &5 RIMIR L &5 RIMRLL
HEEE 248,259 +6.1% 71,947 +5.9% 178,800 +21.0%
wEE 250,446 +6.0% 74,158 +5.5% 242,989 +14.4%
BiERE 36,165 +4.9% 32,735 +8.2% 17,947 +12.1%
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Breakthrough

EXOMYMEARE -1

| for the Next Decade Value Integrator
O KB ERKRSHT (ST EF)
2016/3%A 2017/3#4 2018/3#A 2019/3#A 2020/3#83Q
BEAH 419 768 1,174 1,256 1,381
IHAT4 161 395 679 801 861
Tk 258 373 495 455 520
(BE) H h ¥« 313MW 393MW 420MW
(BE))—R*2 1,341 1,389 1,528 1,467 1,356
O L HEREIFATURAEKEHR (S EERAL )
2016/3#A 2017/384 2018/3#A 2019/3#A 2020/3#A3Q
&8t (A+B) 1,290 1,566 1,805 2,129 2,357
EH (A)*3 1,290 1,566 1,671 1,784 1,955
Tk 926 905 817 855 942
IVAT4 363 661 854 929 1,013
THAT 1 Ex 28.2% 42.2% 51.1% 52.0% 51.8%
w5+ (B) e 134 345 402
=SUFJU- (® MUFG 20



Breakthrough = e 2
for the Next Decade =+ % M ELY %ﬂgj"lk I -2 Value Integrator
O O0—NIILT7EVNEXEEZRSDHTE (S EEH (B F)
2016/3#A 2017/3#A 2018/3#A 2019/3#A 2020/3%#430Q
&5t 12,525 14,099 13,388 14,636 14,964
nZHEx 8,580 9,964 9,389 10,354 10,446
AL 6,503 7,727 7,204 7,915 8,063
e oy 2,076 2,236 2,185 2,439 2,383
ACRATAOREE 3,945 4,134 3,998 4,282 4,516
il ke M 2 1,600 1,967 2,082 2,150 2,169
SEEE 419 462 611 928 1,302
fit i 3 1,926 1,705 1,304 1,202 1,043
&/ O0—NI)LT7EyMEEKROHF
2016/3#A 2017/38A 2018/38A 2019/3%A 2020/3#43Q
R AT 12544 14344 14344 16048 16444
FEA B3 19%% 364% 181 274 164
Fo A4 A o 2048 181 1848 1044 1244
IR 286% 286% 276% 300 300%
BE-REEmEH 3,871 4,533 6,615/ 10,5947 14,495
wmLtayTroU—r
(FTEU*) 814 1,061 1,221 1,300 1,364
=BUFJU-Z 2 T ooy Hoot Eqetnt ot a1 ey o (®) MUFG 21



Breakthrough <~ L
. for the Next Decade 3:5 Flzﬁ é 'ﬂ_ 5'5 fd~ t

Value Integrator

B smeesx
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(¢) MUFG
=—==UFJU-A

ARERZIF, BRI EATIL—T(UTBIHMLTIETIIL—T1E0S) DEE. BBUREZDOMBEE £ARIZET
5%, RaEL. itE. BEEZEOHEICEHITIERAESENTLET , DR, KERMERF A TAFAEE
HIERML/ON-HUHDRECHIEFICEIKEDTHY.,. ZOHEL—FDIRIOFEEEHENARELTEY.
FREHR T HRITHL, EFDEREREELGDAREELHYET,
CDIILGEEDRERELGYSDFHEEEPLCIRIVDER I ZHHYET .

ARERIZEEHSIN-HEI. TAEFNYYBRTTRRLTEY. mRIZEVWTAHEFEABLEWLWLDOLBHYET,
L, AEHICRHINIEREETOLDICHEBEHIIEFELAHEELTEYEE A,

Fr=. INLDFERIE. SERFELEEBRINDIELHYET,

AEHRIEZ. BRERANERHT  BREZEXZENELE-EDOTEBYFERF A REICHITIRKRMEREIIFAES
BEOHEEEFEICEWTITONET IOSFENELET,

AKEHDODCHREDOERELEFODEDIEEIZONTE, Y11 F—UEFEESLDTIEIHYEF AW




