IMPORTANT DISCLAIMER
August 29, 2007
Hitachi Capital Corporation Ends Unconditional Cash Offer for the Shares of
Hitachi Capital (UK) PLC and
Commences Procedure to Make Hitachi Capital (UK) PLC a Wholly-Owned
Subsidiary Hitachi Capital Corporation
Please read this notice carefully - it applies to all persons who view this site. Please note that
the disclaimer set out below may be altered or updated. You should read it in full each time
you visit the site.
This area of the website contains information relating to the Acquisition. The information
posted on this website is made available in good faith and for the purposes of information
only. Nothing on this website constitutes (i) an offer or an invitation to acquire or dispose of
any securities; or (ii) investment advice. The Acquisition shall take effect solely by means of
the offer document.
For regulatory reasons, we have to ensure you are aware of the appropriate regulations for the
country which you are in. Before you view details relating to the Acquisition, you have to
read the following. If you are unable to agree you should not view any such details.
The UK City Code on Takeovers and Mergers applies in relation to the information contained
in this area of the website.
Non-UK Shareholders
The information that you have requested cannot be made available to residents in certain
countries.
Certain jurisdictions may restrict the release, publication or distribution of certain information
relating to the Acquisition. Any person resident outside the UK or who is subject to the laws
of any jurisdiction other than the UK who wishes to view this area of the website must first
satisfy themselves that they are not subject to any local requirements that prohibit or restrict
them from doing so and should inform themselves about and observe any applicable
restrictions. In particular, no offer is being, or will be, made, directly or indirectly, into or
from Australia, Canada or any jurisdiction where to do so would violate the laws of that
jurisdiction and will not be capable of acceptance by any use, means or facility from within
any such jurisdiction, and it is unlawful for persons within any such jurisdiction to access or
receive information on the Acquisition. Accordingly, the information in this area of the
website may not be viewed or downloaded, either in whole or in part, if you are a national or
a resident of Australia, Canada or of any other jurisdiction where to do so would constitute a
breach of local securities laws or regulations.
If you are not permitted to view the information on this part of the website, or viewing the
information would result in a breach of the above, or you are in any doubt as to whether you
are permitted to view the information, please exit this webpage.
Responsibility
Except as described below, the directors of HCC accept responsibility for the information
reproduced on this website in respect of the Acquisition other than that for which
responsibility is accepted by directors of HCUK. The only responsibility accepted by the
directors of HCC in respect of information relating to HCUK is for the correctness and
fairness of its reproduction or presentation.
Subject to the above, to the best of the knowledge and belief of the directors of HCC (who
have taken all reasonable care to ensure that such is the case) the information contained in this
area of the website is in accordance with the facts and does not omit anything likely to affect
the import of such information.
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The directors of HCC are responsible in the terms set out above solely for the information
contained in the Acquisition related information accessible in this area of the website, and not
for any other information on the website which you may visit on leaving this area of the site.
Forward Looking Statements
This announcement, including information included or incorporated by reference in this
announcement, may contain "forward-looking statements" relating to HCUK and HCC. These
statements are based on the current expectations of the management of HCUK and HCC and
are naturally subject to uncertainty and changes in circumstances. The forward-looking
statements contained herein include statements about the expected effects on HCUK or HCC
of the Acquisition, the expected timing and scope of the Acquisition, estimated cost savings
and other synergies and all other statements in this announcement other than historical facts.
Forward-looking statements include, without limitation, statements typically containing words
such as "intends", "expects", "anticipates", "targets", "estimates" and words of similar import.
By their nature, forward-looking statements involve risk and uncertainty because they relate
to events and depend on circumstances that will occur in the future. There are a number of
factors that could cause actual results and developments to differ materially from those
expressed or implied by such forward-looking statements. These factors include, but are not
limited to, the satisfaction of the conditions to the Acquisition and HCC's ability to
successfully integrate the operations and employees of HCUK, as well as additional factors,
such as local and global political and economic conditions; foreign exchange rate fluctuations
and interest rate fluctuations (including those from any potential credit rating decline); legal
or regulatory developments and changes, including, without limitation: tax increases; the
uncertainties of litigation; HCC's ability to further diversify its business; HCC's ability
successfully to expand internationally and manage growth; and the impact of any acquisitions
or similar transactions. Other unknown or unpredictable factors could cause actual results to
differ materially from those in the forward-looking statements. Given these risks and
uncertainties, investors should not place undue reliance on forward-looking statements as a
prediction of actual results. Neither HCUK nor HCC undertake any obligation to update
publicly or revise forward-looking statements, whether as a result of new information, future
events or otherwise, except to the extent required pursuant to the applicable law.
Basis of access
Access to the electronic version of any documents relating to the Acquisition is being made
available on this website in good faith and for information purposes only. Any person seeking
access to this part of HCC's website confirms to HCC that he/she is doing so for information
purposes only.
Nomura International, which is authorised and regulated in the United Kingdom by the
Financial Services Authority, is acting as financial adviser to HCC in connection with the
Acquisition and no one else and will not be responsible to anyone other than HCC for
providing the protections afforded to clients of Nomura International or for providing advice
in relation to the Acquisition or any other matters referred to in this announcement.
Numis, which is authorised and regulated in the United Kingdom by the Financial Services
Authority, is acting as financial adviser to HCUK in connection with the Acquisition and no
one else and will not be responsible to anyone other than HCUK for providing the protections
afforded to clients of Numis or for providing advice in relation to the Acquisition or any
matters referred to in this announcement.
THE INFORMATION RELATING TO THE ACQUISITION MAY NOT BE
DOWNLOADED BY ANY PERSON EITHER IN WHOLE OR IN PART WHERE TO DO
SO WOULD OR MAY CONSTITUTE A BREACH OF ANY APPLICABLE LOCAL
LAWS OR REGULATIONS.
By proceeding to the statements below, you will be deemed to have read and
understood the above disclaimer and to agree to be bound thereby.
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August 29, 2007
HITACHI CAPITAL CORPORATION

Hitachi Capital Corporation Ends Unconditional Cash Offer for the Shares of
Hitachi Capital (UK) PLC and
Commences Procedure to Make Hitachi Capital (UK) PLC a Wholly-Owned
Subsidiary Hitachi Capital Corporation
As announced in the “Recommended Unconditional Cash Offer by Hitachi Capital
Corporation for the Shares of Hitachi Capital (UK) PLC Not Already Owned by Hitachi
Capital Corporation” dated 18 June 2007, HCC has advanced an earnest effort to acquire the
shares of HCUK, 65% of which HCC had owned before the offer, through a unconditional
cash offer in the United Kingdom. HCC announces as shown below the end of the
unconditional cash offer as of 1 p.m. 28 August 2007 (U.K. time).
As a result of the unconditional cash offer and the acquisition of HCUK shares on and off
the market by HCC, more than 90% of the shares subject to the unconditional cash offer are
now held by HCC. Consequently, according to the Companies Act 2006, HCC has initiated a
procedure to make HCUK a wholly-owned subsidiary of HCC. This procedure is due to be
completed by 30 September 2007.
1.

Summary of the unconditional cash offer
（1） Company subject to the offer: Hitachi Capital (UK) PLC
（2） Type of shares subject to the offer: ordinary shares
（3） Application period: 25 June 2007 to 1 p.m., 28 August 2007
（4） Offer price: ￡2.65 per share

2.

Result of the unconditional cash offer
（1） Shares owned by HCC before the unconditional cash offer
Shares owned
27,637,400 shares (64.8%)
（2） Result of the unconditional cash offer
Acceptance of the offer

7,962,002 shares
(18.7% of issued ordinary shares)

Purchase by HCC on and off the market 6,917,100 shares
(excluding acceptance of the offer)
(16.2% of issued ordinary shares)
Total
14,879,102 shares
(34.9% of issued ordinary shares)
（3） Shares owned by HCC after the unconditional cash offer
Shares owned
42,516,502 shares ( 99.6%)
3.

Effect of the unconditional cash offer on business performance
The unconditional cash offer will have marginal effect on the consolidated business
performance or unconsolidated business performance of HCC.
4.

Policies after the unconditional cash offer
After the unconditional cash offer, HCC will make HCUK its wholly-owned
subsidiary,
strengthen the collaboration with HCC, and advance businesses in Japan
and
the United Kingdom.
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